BYLAWS ,
b OF
PASEO VILLAS IMPROVEMENT ASSOCIATION

ARTICLE I

Name z2nd Location

The name of the corpo&ation is.PASEO VILIAS IMPROVEMENT .
ASSOCIATION, hereinafter referred to as the "Association™. The principal -
office of the corporation shall ﬁe located at Scottsdale, Arizona.‘ Meet- .
ings of members and directors. may be held at.suchrplaces within the state-

of Arizona, County of Maricopa, as may be designéted by the Board of Directors.

ARTICLE Ii
Definitions

Section 1. "Association" shall ﬁean #nd refer to PASEQ VILLAS
IMPROVEMENT ASSOCIATION, its successors and éssigﬁs.

Section 2. "Properties" shall mean and refer to tpat certain real
property hereinbefere described, and such additions thereto as ﬁay hereafter
be brought within the jurisdiction of the Associationm.

Section 3. "Common Area" shall meén all real property owned by
the Association for the common usé and enjoyment of the members of the
.'Association.

Section 4. "Lot" shall mean and refer to any numbered lots as
shown upon any recorded subdivision map of the Properties.

Section 5. "Member” zhall medn and Yefer to every persom or
entity who holds membership in the Association.

Section 6. "Owner'" shall mean and refer to.the reéord owner,
whether one or more perscons or entities, of a fee simplé title to any Lot
which is a part of the Properties, including a purchaser under a Centract
of Sale or Agreement of Purchase, but excluding thésg having such interest

merely as security for the performance of an obligatiom.



Section 7. T garant" shall mean and refer ° ;Ellis Suggs Construction

Coe,Inc,, its successéfs ifisuch successors and assigns should acquire wmore
than one undeveloped Lot from the Declaranf for the purpose of devélopment.
Section 8. "Board” shall mean the Board of Directors of the

Association.

Section 9. "Articles" and "Bylaws" shall mean Artiéles of Incor-
poration and Bylaws of ;he Association, as the same may be amended from
tiﬂm to time.

Section 10. "Trustee" shall mean Transamerica Title Company Qf

Arizoma in its capacity as Trustee under the Declaration, or its successors.

ARTICLE IIT
Membezshin
Section 1; Declarant and every person or entity who is a record
owner of a fee or undivided fee interest in any Lot which is subject by
covenants of record to assessment‘by the Association, including a purchaser
under an Agreement for Sale or Contract of Purchase but excluding Trustee,
shall be a member of the Association. Th% foregéing is not iﬁtended to
include persoms of'entities who hold an interest merely as security for the
performancé of an obligation. No Owner shall have more than one membership.
Membership shﬁll be appurténant to and may not be separated from ownership
of any Lot which is subject to assessment by the Association, except in
the case of lots, fee title to which are vested in Tfustee or Declarant,
Ownership of such lot shall be the ébie quﬁfifitatiou for membership.
Section 2. Suspension of Membeiship. Dufing any period in which
a member shall be in defzult in the payment of any anmual or special
assessment levied by the Association, the voting rights and right to use
of the recreational facilities 6f such member‘may be suspended by the Board

of Directors until such assessment has been paid. Such rights of a member
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may also be suspendeu{ after notice and hearing, fou a period not to exceed.
sixty (60) days, for violation of any rules and regulatioms established by

the Board of Directors governing the use of the Common Area and facilities,

ARTICLE IV

Property Rights; Rights of Enjoyment

Section 1. Each member shall be entitled to the use and enjoyment
of the Cémmon Area and facilities as provided in the Declaration. Any
meﬁbgr-may delegate his rights of enjoyment of the Common Area and facilities
to the members of his family,'his tenants or coﬁtract‘purchasers, who reside
on the property. Sﬁch member shall notify the Secretary in writing of ;he
name of any such‘delegee. The rights and privileges of such delegee are
subject to suspension to the same extent as those of the member.

Section 2. Irrespective of the fact that Section 1 (b) of Arﬁicle v
of the Declaration gives the Association the right to cha?ge reasonable
admission and other fees for the use of any recreational facilities situated
upon the Common Areaz, this right shall not be exercised as to-members for a
period of five years from the date of the.recordation of the Declaration,
and, after this period, only upon written approval of two-thirds of the

entire Class A membership.

ARTICLE V

Board of Directors; Selection; Term of Office

3 I

Section 1, Number: The affairs of Ehis‘Association shall be managed

by a Board of five (5) directors, whorshall be members of the Association.

Section 2. Election: At the first annual meeting, the members shall
elect oﬁe director for 2 term of one year, two directors for a term of two
years, and two directors for a term of three years. Thereafter, one director
shall be elected tc replace each director whose term has lapsed,
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Section 3. R Jval: Any director may be remo 1 from the Board, with
or without cause, by a majority vote of the membérs of the Association. In
the event of death, resignation or remofal of a dirgct&r, his successor shall
be selected by the remaining members of the Board and shall serve for the
unexpitred term of his predecessor. '

Section 4. Compensation: No director shall receive compensation for

any service he may render to the Associatilon. However, any director may be

reimbursed for his actual expenses incurred in the performance of his duties.

| Section 5, Action taken Without a Meeting: The directors shall have
the right to take any action in the absence of 2 meeting which they could
take at a meeﬁing by obtaining the written approval of all the directors.
Any action so approved shall have the same effect as though taken at a

meeting of the directors.

ARTICLE VI

Meetings of Diractors

Section 1. Regular Meetings: Regular meetings of the Board of

Directors shall bg held monthly without notice, at such place and hour ag
may be fixed from time to time‘bj resolution of the Board. Should said
meeting fall upon a legal holiday, then that meeting shall be held at the
same time on the next day which is not a legal holiday.

Section 2. Special Meetings: Special meetings of the Board of

Directors shall be held when called 5? the_g;esiéent of the.Association,
or any three directors, after no lesslthan.thr;e‘(3) days' notice to each
director.

Section 3. Quorum: A majority of the number of directors shall
constitute a quorum for the transaction of busiﬁess. Every act or decision
done by a majority of the directors present at a duly held méeting at which

a gquorum is present shall be regarded as the act of the Board.
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y ARTICLE VII

Nomination and Election of Directors

Section 1. Nominatiou; Nomination for election to the Board of.
Directors shall be made by a Nominating.Committee. Nominations may aléo
be made from the floor at the annual meeﬁing. The Nominating Committee
" shall consist of a2 Chairman, who shall be a member qf the Board of
Directors and two or more members of the Assoclation. The Nominating
Committee shall be appointed by the Board of Directors prior to each amual
meeting until the close of the next annual meeting and such appointment
shall be announced at each annual meeting, The Nominating Committee shall
make as many nominations for election to the Board of Directors as it shall
in its discretion determine, but not less than the'number of vacancies that

are to be filled. Such nominations ma? be made from among members.

Section 2. Election: Election to the Board of Directors shall be
by secret written ballot. At such election, the members or their proxies
may cast, in respect to éach vacancy,laé maﬁy votes as they are entitled to
exercise under the provisions of the Declaration. The persons receiving
the largest number of votes shall be elected to the longer term.

ARTICLE VIII

Powers and Duties of the Board of Directors
Section l.‘Powers: The Board ef Direetorsqshall have power to:
. 3 D

(2) adopt and publish rulés and reéulations governing the use
of the Common Area and facilities and éhe personal cnnduct of the members
and their guests thereon, and to establish pénalties for the infraction
thereof;

(b) exercise for the Association all powers, duties and authority

vested in or delegated to this Association and not reserved to the membership
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bf other provisions r'}these Bylaws, the Articles of }corporation, or
-the Declaration;
(c) declare the office of a member of the Board of Directors
to be vacant in the event such member shall be absent from three (3) con-
secutive regular meetings of the Board of Directors; and
(d) employ a manager, a2n independent contractor, or such other
employees 2s they deem necessary, and to prescribe their duties.
Section 2. Duties: It shall be the duty of the Board of Directﬁrs to:
(a) cause to be kept a complete record of all of its acts and
corporate affairs and to present a statement thereof to the members at the
annual meeting of the members or at any special meeting, when such stateﬁent
iﬁ requested in writing by one~fourth of the members wﬁo are entitled to vote;
(b) supervise all officers, agents and employees of this
Association, and to see th#t their duties are properly performed;
(c) as more fully provided herein, and in the Declaration, to:
(i) fix the amount of the annual assessment against each
"lot at least thirty (30) dayslin advance.of each annual
assessment period, as hereinafter provided in Article XII;

(ii) and send written notice of each assessment to every

owner subject thetreto at least thirty (30) days in
advance of each annual assessment period;
(iii) and send written notice to every owner that said

assessment is payable in twélve (12) equal monthly

a - .,
N -

installments;
(d) issue, or cause an ap%ropriate 6fficer to issue upon
demand by any persomn, a certificate setting forth whether or not any
assessment has been paid. A reasonable charge may be made by the Board
for the issuance of these certificates. If a certificate states an assess-
ment has been paid, such certificate shall be conclusive evidence of payment;
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-(e) prc~we and maintain adequate liab"ﬁty and hazard
insurance on property‘ﬁwned by the Association; f

(£) céuse all officers or employees having fiscal responsibil-
ities to be bonded, as it may deem'appropriate; |

(g) cause the Common Area tb be maintained.

ARTICLE IX
Commit£ees
Section 1. The Association shall appoint an Architectural Control

Cdmmit#ee, as provided.in the Declaration, and a Nominating Committee, as
provided.in these Bylaws. In addition, the Board of Directors ghall appainf
such other committees from time to time as deemed'appropriate in carrying
out its purposes, ‘such as: |

(2) Budget and Finance Committee, which shall supervise the
annual @£yew of the Association's books and recommend to the Board an annual
budget and statement of income and expenditufes to be presented to the
" membership at its regular amnual meeting, as provided in Article X1,
Section 8(d). The Treasuref shall be an ex officio member of the committee,

(b) Community Relations Committee, which shall provide guidance
to the Board in internal relations, pluis external relationms with the
MeCormick Ranch, City of Scottsdale, Scottsdale Schools and other units
of goverﬁment or public agencies.

{c) Hospitality and Activities Committée, which shall greet
new residents and plan activities for:the E;;mﬁnity.

(d) Landscape and-Grouﬁds'Committee, which shall aévise the
- Board on the planting and maintenance of trees, shrubs, flowers, and lawns
in the Common Area,

(e) Lighting and Security, which shall advise the Board concerning
the lighting of streets and Common Areas, traffic regulations and the general

safety and security of Paseo Villas,
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-(f) Str ‘Fural Maintenance, which shal’ :ﬁvise the Board on
the condition, maintenance, repair and improvement of structures, sidewalks,
and streets, including the swimming pool; clubhouse, réﬁﬁs, exterior
building surfaces, and compound.

(g) Swimming Pool and,Clubﬁbuse, which shall recommend to the
Board tules and regulations governing the oéeration of these common faéilities
in the best interest and enjoyment of all homeowmers. |

Section 2. It shall be the duty of each committee to receive

written suggestions from members on any matter involving Association functions,
duties and activities within its defined area of responsibility. It shall
recommend such action as it deems appropriate or refer to such other
committeé, director or officer of the Association as is further concerned

‘with the matter presented.

"ARTICLE X

Meeting of Members

Section 1. Annual Meetings: The first annual meeting of the members
shall be held on the second Sunday in March ofleach year, commencing in 1977,
and eéch subsequent regular anﬁual meeting of the members shall be held on
the same day of the same month of each year thereafter, at the hour of 4:00 p.m.

Section 2. Special Meetings: Special meetings of the members may be

called at any time by the president or by the Board of Directors, or upon

written request of the members who are entitled to vote one-fourth of all

a <
1 -

of the votes of the entire membership.

Section 3. Notice of Meetings: Written notice of each meeting of

the members shall Be given by, or at the direction of, the.secretary or
person authori;ed to call the geeting, by mailing a copy of-such notice,
postage prepaid, at least fifteem (15) days before such meeting to each
member entitled to vote thereat, addressed to the member's address last .
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appearing on the boob"}of the Associatiom or supplie’ ?y such member to the -
Association for the pu;pose'of notice. Such notice shgll specify the place,
day and hour of the meeting, and, in the case of a speciﬁl meeting, the
purpose of the meeting.

Section 4. Quorum: The presencg.ét the meeting of members entitled
to cast, or of proxies entitled to cast, one-fourth of the votés of the
eptira membership shall constitute a quorum for any‘acticn except aé other-
wise Provided in the Articles of Incorporationm, the ﬁeclaration, or these
Bylaws. If, however, such quoruﬁ shall not be present or iepresented at
any meeting, the members entitled_to vote thereat shall have power to
a&jqurn the meeting from time to time, without not;ce other thag announcemenﬁ
at the meeting, until a quorum as aforesaid shall be present or reprasented,

Section 5. Proxies: At all meetings of meﬁbers, each member may
vote in person or by proxy. All proxies shall be iﬁ writing and filed with
the secretary. Every proxy shall be revocabig and shall automaticaliy

cease upon conveyance by the member of his lot.

ARTICLE XI

Officers and their Duties

Section 1. Enumeration of Offices: The officers of this Association

shall be a president and vice president, who shall at all times be members
of the Board of Directors, a secretary and a treasurer, and such other
officers as the Board may from time to time by resolution create.

3 -

Section 2. Election of Qfficers: The-el;ction of officers shall t&ke

place at the first meeting of the Boaré of Directors following each annual
meeting of the members,

Section 3. Term: The officers of this Association shall be elected
annually by the Board and each shall hold office for one year unless he shall.

sooner resign, or shall be removed, or otherwise disqualified to serve.
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Section &4, § '?ial Appointments: The Board r 'éelect such other
officers as the affgirs of the Association may require, each of whom shall
hold office for such period, have sucﬁ auﬁhority,‘and perform such duties
as thé Board may, f;cm time to time, determine. |

Section 5. Resignation and Removal: Any officer may be removed from

office with or without cause by the Board. Any officer may resign at any

time by giving written notice to.the Board, the president or the secretary.
Such resignation shall take effect on the date of receipt of such nmotice or

at any later time specified therein, and, unless otherwise specified therein,
the acceptance of such resignation éhall not be necessary to ﬁake it effectife.

Section 6. Vacancies: A vacancey iﬁ any office may be filled by an -
appointmént by the Board. The officer appointed to such vacancy shall serve
'until the next annual meeting.

Section 7. Multiple Offices: The offices of secretary and treasurer
may be held by the same péréon,‘ No person shall simultaneously hold more
than one of the other offices except in the case of special offices created
pursuant to Section 4 of this Article:

Section 8. Duties: The duties of the officers are as follows:

(a) President - The President shall preside at all meetings of
the Bqard of Directors; shall see that orders and resolutions of the Board
are carried out; shall sign all leases, mortgages, deeds and other written

instruments and shall cosign all checks and promissory notes,

(b)‘Vice President - The;vice.p?esiéent shall act in the place
and stead of the president in the eve&t of‘his ;bsence, inability, or re-
fusal to act, and shall exercise and discharge such’ other duties as may be
required of him by the Board.

(c) Secretary - The Secretary shall record the'votes and keep
the minutes of all meetings and proceedings of the Board and of the members;

keep the corporate seal of the Association and affix it on all papers
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requiring said seal; rve notice of meetings of the Jard and of the
members; keep appropriate current records showing the members of the Assoc=-
iation, together with theif addresses, and shall perform such other duties
as.required by the Board. |

(d) Treasurer - The treasurer shall receive and deposit in
apéropriate bank accounts all monies of the'Associa;ion'and shall disburse
such funds as directed by resolution af the Board of Directors; shall sign
all checks and promissory notes of the Association, keep proper books of
account;'cause an annual audit of the Association boo#s to.be made by a
puﬁlic accountant at the completion of each fiscal year; and shall, with
the ‘Budget and Finance Committee, prepare an annual budget and a statement
of income and expenditures to be presented to the.membership at is regular

annual meeting, and deliver a copy of each to the members.,

ARTICLE XII
Assessments

Section 1. Creation of the Lien and Personal Obligation of

Assessments: By the Declaration, each member, excluding Declarant, is deemed

to covenant and agree to pay fo the Association: (i) annual assessments or
charges, which said annual assessments or charges shall be payable on a
monthly basis, and (ii) special assessments for capital improvements., The
annual aﬁd special assessments, together with such interest thereon and

. costs of collection thereof as hereinafter pfoviéed, shall be 2 charge on

- sl

the land and shall be 2 continuing 1ién upon-tﬁé property againsf which
each such assessment is made. Each su;h assessment; together with such
interest, costs and reasonable attorneys' fees, shall also be the personal
obligation of the person who was the Owner of the property at the time when

the assessment fell due and shall not pass to his successors in title unless

'expressly assumed by them.

-11-



Section 2. Pr-agose of Assessments: The asses:— 2nts levied by the
Association shall be u;ed exclusively for the purposelsf promotiné the
recreation, health, safety and welfare of the residents of the Proﬁérties
and in particular for the improvement and maintenance of the Common Area,
services and faciliﬁies devoted to this ﬁurposé and related to the use and

enjoymerit of the Common Area.

Section 3. Basis and Maximum of Annual Assessments: Until January 1

of the year immediately following the conveyance of the first lot to an
owner, the maximum annual assessment shall be $480.00 per lot, which said
annual assessment shall be payable in equal monthly igstallmeﬁts of 3%40.00.
(a) From and after January 1 of the year imﬁediately following
the conveyance of the first lot to an owner, the maximﬁm annual assessment
may be increased effective January 1 of each year without a vote of the
membership in confirmance ﬁith the rise, i1f any, of the Consumer Price
Index - All items (publisheﬂ by the Department of Labor, Washington, D.C.)
for the month of January of the immediately preceding year, =
(b) From and after Januafy 1 of the year immediaﬁely following
the conveyance of the first lot to an owner, the maximum annual assessment

may be increased above that established by the Consumer Price Index formula

by a vote of the members, provided that any such change shall have the assent

of two-thirds of the members who arte entitled to vote, at a meeting duly
called for this purpose, written notice of which shall be sent to all members
not less than thirty (30) days nor mere thaﬁ six%y (60) days in advance of
S LK

the méeting, setting forth the purposé of Ehe ﬁeeting. The limitations
hereof shall not apply.to any change in the maximum and basis.of the
assessments undertaken as an incident to 2 merger or comsolidation in which
.the Association is authorized to participate under its Articles of

Incorporation. .
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(e) Afr 1?consideration‘of current mair “mance costs and future
Y .
needs of the Association, the Board of Directors may fix the annual assess-
ment at an amount not in excess of the maximum.

Section 4. Method of Computation When Using the Consumer Price

Index - All Ttems: The Consumer Price Index-All Items established the Thmitred

States City Average numerical rating for the month of - >, 19,

as . This will be the base>rating. To determine the percentage

to be applied to the maximum anoual assessment for each subsequent year,
divide this base rating into the numerical rating established by the

Consumer Price Index~All Items for the month of’ preceding

the proposed assessment year. This adjustment percentage, if in excess of
100 per centum, is multiplied by the original maximum annual assessment
to obtain the maximum assessment for the subsequent year.

Section 5., Special Assessments for Capital Tmprovements: In additiom

to the annual assessments authorized above, the Association may levy in any
assessmeﬁt year a special aésessment'applicaﬁle to that year only for the
pufpose of defraying, in whole or in Eart, the cosﬁ of any construction gr
reconstruction, unexpected repair or replacement of a described capital
‘improvement upon the Common Afea, including the necessary fixrtures and

personal property related thereto, provided that any such assessment shall

have the asseant of two-thirds of the members who are entitled to vote at a
meeting duly called for this purpose, written notice of which shall be sent
tb 21l members not less than thirty 230) days nor more than sixty (60) days

in advance of the meeting setting forth the purpose of the meeting.

Section 6, Uniform Rata: Both annual and special assessments must

be fixed at a uniform rate for all lots and may be collected on a monthly

basis.

Section 7. Quorum for any Action Authorized Under Sections 3 and 5:
At the first meeting called, as provided in Sections 3 and 5 herecf, the
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presence at the meet’ 3 of members or of proxies ent }ed to cast 607 of all
the votes shall constitute a quorum, If the required quorum is not forth-
coming at any meeting, ancther meeting may be called, subject to the notice
requirement set forth in Sections 3 and 5, and the fequired'quorum at any
such subsequent meeting shall.be one-half (%) of the required quorum at

the preceding meeting. No such subsequent meeting shall be held more than
sixty (60) days following the precedipg meeting.

Section 8. Date of Commencement of Annual Assessments; Due Dates:

The annual assessment provided for herein shall commence as to each lot on
the first day of the mpnth followiné the conveyance thereof to.an Owner.
The firstrannual assessment shall be adjusted according to the number of
months remaining in the calendar year and shall be payable in equél monthly
installments, The Board of Directors ghall fix the amount of the annual
assessment against éach lot at least tﬁifty (30) days in advance of each
annual assessment peried. Written notice of the annual assessment shall
be established by the Board of Directors. The Association shall, upon
demand at any time, furnish a cerfifi;afe in writing, signed by an officer
- of the Association, setting forth whefﬁer the assessments on a specified
lot have been paid. A reasonaBLe charge may be made by the Board for the
issuance of these certificates. Such certificates shall be conclusive
eviden;e.of payment of any assessment therein stated to have been paid.

Section 9. Effect of Nonpayment of Assessments; Remedies of the

Association: Any monthly assessment which is notqpaid when due shall be

3 -

delinquent. 1If the assessment is not‘paid within five (5) days after the
due date, the assessment shall bear in;erest from the date-of delinquency‘
at the highest legzl rate per annum, and the Association may bring an
action at law against the Owner personally obligated to pay the éame or
foreclose the lien against the propéfty, and interest, costs and reasonable

attorneys' fees of any such action shall be added to the amount of such
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assessment, No Owner may waive or otherwise escape "Yability for the

; ;
assessments provided for herein by non-use of the Common Area or abandomment
of his lot.

Section 10, Subordination of the Lien to Morteases: The lien of the

assessments provided for herein shall be subordinate to the lien of any

' mortgage or mortgages. Sale or transfer of any lot shall not affect the

assessment lien. However, the sale or transfer of any lot which is subject
to any mortgage, pursuant to a decree of foreclosure thereof, shall extinguish

the lien of such assessments as to payments thereof which became due prior

~ to such sale or transfer. No sale or transfer shall relieve such lot from

1iability for any assessments thereafter becoming due or from the lien thereof.

Section 11. Exempt Property: The followiﬁg property subject to the |
Declaration shall be exempt from the assessments created herein: (a) all |
properties dedicated to and accepted Ey a local public authority, (b) the
Common Area, (c) alllproperties cwvned by a'charitablelor nonprofit organi-
zation exémpt from taxation by the laws of the State of Arizona, and (d) all
lots, fee simple title to which is vested in Trustee ér Declarant, which
exemption as to each particular lot shall expire on the first day of the

first month following conveyance of such lot to an Owner.,

ARTICLE XIII

ggg;ractsi,Loans, Checks, and Deposits
Section 1. Contracts: The Boaxrd of Diregﬁors may authorize any
officer or officers, agent or agents,ﬂof tﬁ;rAésociation to enter into any
contract or execute and deliver any in;trument in the name of the Assaciation
and on behalf of the Associaticﬁ and such authority may be generzl or
confined to specific instances.
Section 2"22222: No loans shall be contracted om behalflof the

Association and no evidences of indebtedness shall be issued in its name
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unless authorized by isigned resolution of the Boar »f Directors. Such

.authority may be generzl or confined to specific instances.

Section 3. Checks. drafts, etes All checks, drafts or other orders
foxr the ﬁayment of money, notes or.othef evidences Qf indebtedness issued
in the ﬁame of the Association shall be cosigned by such officers, agent
or agents, of the Association and in such manner as shall from time to
time be determined by resolution of the Board of Directors.

Section 4. DéEosits: All funds of the Associdtion not otherwise
employed shall be deposited from time to time to the credit of the
Association in such banks, trust coﬁpanies or other depositaries that the-

Board of Directors may select,

ARTICLE XTIV

Books and Records

The beooks, records énd papers of the Association shall at all times,
during reasonable business hours, be subjecﬁ to inspection by any_mémber.-
The Declaration, the Articles of Inco;poration and the Bylaws of the
Association shall be available for inspection by any member at the principal

office of the Association where copies may be purchased at reasonable cost.

ARTICLE XV

Corporate Seal

The Association shall have a.seal in circular form having within
3 - e

its circumference the words: FPASEOD VILLAS TMPROVEMENT ASSOCIATION,
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ARTICLE XVI
Amendments

Section 1. These Bylaws may be amended at 2 reguiar or special
meeting of the members by a vote of a majority of a quorum of members
present in persoﬁ or by proxy.

Section 2. In the case of any conflict betweeﬁ.the-Articles of
Incorporation and these Bylaws, the Articles shall contrel; and, in the
case 6f any conflict between the Declaration and these Bylaws, the

Declaration shall control.

ARTICLE XVII

Miscellaneous

The fiscal year of the Association shall begin on the first day

of January and end on the 31st day of December of every year, except that

the first year shall begin on the date of incprpofation.

IN WITNESS WHEREOF, we, being all of the directors of PASED

VILIAS TMPROVEMENT ASSOCTATION, have hereupto set our hands

. this /7 e day of é{.c'_.n pr— s 197_(_;._‘_.‘
I3 /

. & a7 .
A-{’(’:—L—\ - Q [ﬁ-‘*f‘fﬁ—*ﬁ

W
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CERTIFICATE

I, the undersigned,' do hereby certify:

That I am the duly elected and acting Sec'retarj.r of PASEQ VILLAS
TMPROVEMENT ASSOCIATION and

That the foregoing Bylaws constitute the original Bylaws of

said Association, as duly adopted at a meeting of the Board of Directors

thereof, held on the <2 ‘y‘day of [i:.-_g;vor . 1972..
IN WITNESS WHIEREOF, I have hereunto subscribed my name and

affixed the seal of said Association this_ /s “day of éiwb-_-.—f‘ N 197_é.
[} .

ot

Secretary



CERTIFICATE OF AMENDMENT
TO THE BYLAWS OF
PASEO VILLAS IMPROVEMENT ASSOCIATION

Paseo Villas Improvement Association (“Association” amends the Bylaws of
Paseo Villas Improvement Association as follows:

Article X1, Section 8(d) of the Bylaws is herby amended in its entirety to state as
follows (with changes noted as additions or deletions):

Treasurer — The treasurer shall receive and deposit in appropriate bank
accounts all monies of the Association and shall disburse such funds as
directed by resolution of the Board of Directors; shall sign all checks and
promissory notes of the Association, keep proper books of account; cause
and annual audit review of the Association books to be made by a public
accountant at the completion of each fiscal year; and shall, with the
Budget and Finance Committee, prepare an annual budget and a statement
of income and expenditures to be presented to the membership at its
regular annual meeting, and deliver a copy of each to the members.

The President and Secretary of Association herby certify that this Amendment was
adopted in accordance with the Bylaws at the annual meeting of the Association held on
March 13, 2005, and that the Association has been operating consistent with the
amendment since that time.

DATED this 17" day of November 2009

Paseo Villas Improvement Association, an Arizona
non-profit corporation

BMM By: ym ﬁuw;ct
Its: ZLM—L:» V'"

Its: XMM{CI.L}

s



