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The name of the corparatian :s t~(}TI ..L.S 1~.SEFtV~ MA R flL~'N~R '
A SCl~[r'lTlON, ICJC., herein~Her reiecre{i tv as the "Assr~c~ tug.°' ' he ~rinci ~t office of the
c~vrpgration shill ~e located at 290 i North C ~ Avent ,quite It5D0, ~'h~s►ix, Arizana 85~1~,
but ~e~tin~s of mccubers and du~ctors tray be held ~t such places within the Scale r~£Ax ~,
Gautx y~ of Maricapa, ~s tray b de i~a#et3 by the B~a~rd of I7irecrors.

.. ~

f ~ •

SECTION I. "~ssoci~rtic~n" shall m+ nand rifer t~ ~QO'~iLLL~ R~SFRVE MAST" ~,
C}V~'NERS' ASSOCIATIClN, IlwIC, an Arizt~na zprofit ccszpc~rntic~~„ its s~cce~sc~rs ar;d assigns.

SE~TIC~N 2. "~~rnn~vn,Atea" sha1C mean all rat property, including imprav~m~ents

tt~~r~~n, owed by the }lssoci~ti~n fir the cumt~t~~ ~ attd ~ijayrnent of the Ovmcr. , sucE~ use t~
be defined by su~~ Kules and Re~uiatio~~ as issued by tie Board ~~f~7r~~ec:tar~. 'TI~e Cornmvn
Ai-ra to t~ o~vt~ed ~y tl~ ~.s_~~3~iatic c, a~ the timc ~ft~~ crsnvcyance af'~lr~ hest t ~ defined its
~`ol~ows:

Tracts A zr~rugh`E. eucitisive, crf~tav#hi![s Rc~erv~ P~rc~l ,
~c,~c~t~z~i~ tc~ #h~ T'lat ~t+ecord ~z~ $+~oEc 5~2 of Iv1a~s, 'Page 37,
ther{-of and aT Instrument Nv. 2~}l?1-tiU35}:33; and 'Tracts A t~r~tr~h
I~, inch ti~~, of Faachills R erire ~'arc~! T~, accardixig to the pl~i n~'
record t6er~c~t; recorded ut the Of~ie al R~cortls of Mar c~~~
County, :4rizona, iu Baok Sfr'9 of Iw~a s. cm +age 3~ ~herc~~, azxd
z~corded at Insutun~t ~q. 20U1-x'731292, C?~E~~ial Records o£
Maric~pa County, Arizona.

SE~TT4N 3. "Cc~+-Ikclarant" shall mean std refer to SN132U, L.L.C.# an Ari~t~na Iin~itcd
liability company, its Cuecessnrs aac~ assigx~. aid side !~naup Ar .,ona, T ~,, a~ A~izc~iia
cor ~`stit~n, if such successprs cry' assigps should ~ret}uirc mope than arcs undevclr d I.t~t trnxr~

the Co-I3eclarant for the purpasc of devetoprc~ent ~u►ci to wh~rra ttie rights and responsibilities of
the Ca-b~cl;~r~it s:III be assig~►ed purst~ani fp s rc c~rdeei in~ti3~ttt.

a,c,r
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SECTTQN 4, "Dectaration"° sha11 mean an~ci refer to tlae I?ecl tixan of Covcn~tits.

Conditions, Restrictions end ~ase~eats appfi~~ale to the Property anted in th~c C?f&ce afthc

Mariccrpa CQUniy Reccarder.

SEC'TIUN 5. "'1,..ot"' shall mean aad r~fcr to any pl€~t of land st~v~wri upt~n ~nny rect~rded
sutxdivzs an map of tic Covered 'Propeaty with the ~exccptiivn of the Cot~.mon ,area.

SECTION 6. "Member" shall rn~an end refer to thas~ persa~s cnt tl~d ca ~~c k~ership in
the Assoc atioti as provided i~ro the ~7eelar~tio~.

SEC;TI( i' 7. "Or!►~sr" shall seam e¢id refer to t3~e rc~ord rawner~ whether os~e or more
persons err entities, afthe f~ simple Lute tc~ any 1:.at which is a gerf c~fthe Prespet~y, inc~ud~ri
contact sellers, brut excluding ihc~se having soh infer~esi An~~~ly es s cucity for the p~xfiirar~~a~~e

afa~a c~hli~ation.

SECTION 8. ''~`rogerty" shall mean end rifer tc~ ti~st certain real p des~rit~eci iaa the

17rfi.Arr~tion nfC~~ventS, C:ollditi~ns. RC&tilG~iE7T~~ BI~~ ~BS~:~~~t5 ~4F ~b0~i~15 I~ESCtS~e.

` ~

S~C7TC)N 1, A~JA~ ~lE~TIN~. Tie fit ~nr►ua~i~~e~~ing ~fthe ll~'~m~icrs sf tze

held within one (l) year from the date of nco~rrpc7ration of the ~ssociatianw send ettch sut~sequent

r~gul~r a~rival c ~~it xtg of the members shall be held en the. ;same day of the same month o#'caci,

year tlzcre~ftar, at th+~ faoszr of 7:(?0 o'clock ~'.M. Lfthe day fca~ ansival meeting of the Members

is a 1ega1 hc~lid~y, t}~e meeting will lae held at the ~eme hour an the fuse day foftts which is

spat a 1ega1 h~iaday.

~ CTIC}N 2. SP~C~L "~p~cat~l meetings of tht~ M tnt~rs ma}~ be salted at
ar~y time by the arcs dent tar b the Berard o~"I3irecters, or upon written request of the Mem6~rs
whc~ ire entitl~ad to vote any-fourt}~ (lf4} nfa~l of the votes ~fthe Mass A memGefs}~i~.

SE~"I~t3?~i 3. i~tU't'IC`.E OF ~~C S, 'GVritten nc~trce ofe~,eh meeting o£~tze Mcmb~rs
b~ raven ~v. or ttt the dirGC~ic~t of, ~c s~ac~ ecy cox person s~ut~nrezcs3 to ~a13 the meetin~> by

t~~1Ii~~ ~ ropy of such rtc~rice, Fos e p tick„ rat least fifleea CIS) days t~cf~rc such meeting to

c,~Ch Mcml~r cndtled to vote thereat, ~cidc•~ssed tt~ the ~,'[ernber's address last appearing ~~n the.

bt~oks of'the Assaciatic~n, ar sup~~i~c1 t~~+such Mesa to the Assncia2ion forth~e gtr~x~iosc o,`

notice, Such notice ~ha11 specify the glace day €tnd h~tu o£ the meeting aid it1 t~t~ G~se of a

sp~czaI tnaeting, the pxrcpose of tFie meeting.

S~CTIUN 4. C,~~C}F~.UI~i. ~e p~s~nc~ at ~hc meeting ofMer~xE~ers tntittcci to ca.~t, ar c~~'

gxr~x.z~s ez~title~ rc~ caps, rrrre~f~nth ~'1!t0) ~rfthc ~r~te~ of eaclx class of x~icrnbership ~~all ccrostitut~

a quorum for sny ~ctiatx ~xce~rt ~s otherwise providad fit the Articles of Inc~?~pt~catipn, ti c

I~eclarauon~, or these Bylaws, If, however, such gttQnur► shall not be present ar reproseat 3 at

ru,-,~i i~ ~ ~anr,~ ~
Ft?otAiits Resmv~ Gvt
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. any iYYeeting, the It7cn~berfi ~ntiticd to vote thereat shill have wtr t€~ adjourn the mcc#ing tom

tirrxe to Mme, without notice ether Chan antY~tunce ent at the meeting, until a quorum as afore~sid
~hel~ be ~reseztt ar be rep~res~nt~d.

~CT10N 5. PRUXIf;S. At ail meetings of Mcrnbers, each Msmb~r may vats ua person
or by pc~t~~ A11 ~o~cies shall bye in vnritia~ a€ad fi}ed with the. cretary, Every pmxy ~ha11 be
ravacabi~s and shall ~utam~~icatly cease u~svr~ co~n~eyayzce by tha e t~:x of his I.,,ai,

:~_ _

:~~~i f iii_.. +~i '

SECTION 1. NUM~3EA. fihc suits tsf this Ass€~ci~ti~n shah be tana~taged by a ~oar~ cif

nat toss n three (3) r~or more tY~~x five (5) dreec~ors. who aced rest b~ Mc~nbers nfthc

As~c~cistic~n.

SECTIt3N 2. "I"~'RI43 (~F 17F~`~CE_ 3'~e in #ial members of the Bcs~rd s#~ll hold office

cintil the ft~si snuual men ping of ►e use hers aru! u~ttil file r sucr~ssars are el,~ct$d end qualified.

c~rYUnen~cin~ with t~.e first a~n~nu~all eetiz~g oft~c e~ntaers, the memt~crs ~hati e1~ct ate (1)

directat~ foe a term a~` ~n~ (1) soar, tv+~o { ) +di ears for a tears of two years, aid two {2} ciircctors

fi r a term of"ttuee years (as decided ~y t ~ug~cst amowrat of ~r~ie~:}; and at each annual meeting

tt re~after, fhc nler~tE~ers shag elect ~ dir cttsr car ciir~;tu~, ih~ case inns` be, f~sr a t~t~, trf` e

(~) r~s to replace t#~e outgoing ciir~ctnr or directors ~s the eat y be.

SF.~TIOti 3. REZ~~C.~VAL. Any tar rr~ay t~ r~mvved frnrm tI~e Board, wi3h ar

vEtittioui cause, by a nu►jorxty vole c+f the 1~ bcrs of the Association. L~ t~~h~ event ~~"de~ttt,

t Sig,~ation ar r~n~oval of a clirtctoc, his successor shall be selected b~ the z~r~~i~tin~ l ~ l s cif

#k~e $ottrd tend shalt serve for the +unexpired t~rrr~ of leis ~~~l~essor.

SEC ~"IUN Q. Cfl "E:`I'SATrC3~+€. No ~ irec~sr shah rest vc con~pcns~atian fiu any

rvi~e Inc may render tcs the Associ~tian. ~€~v►+cv~:r, an~r ~l i~ctor may b~ r+~im fnr h a

achxal exptns~$ incurred ire tli~ ~erfornisnce t~f his dudes.

EC'I'~+t~~'J S. I~IEET~TGS. A11 mecetu~~s ~f the Association and the ward of ~ir~cfors
ire aperi to sly ICI mber~ of the A~~cacia#ia~ a~a all Memt~cxs s4 desiring ~ha31 be p~r~x~itted tc~
~tt~n~i ~~t lYSt to tht rirt;t,erltirns and nrnrcrclir~~~;~ vi , hnw~ver, thai fs~r regular and

special m~cet~~s afthe ~3oard, M+~mbcrs vaho are nc~t dre+crlors rosy rsst participate in y
delihe-ration ar d~scussi~n uales~ expres~~y sQ authcrr~ by ~ vts~~ of tk►e m~tj~rity of ~ nuts of
tine t3oar+d, txc+~pt that nay ~rticm ofa meet nf~ m~}' be closed oily ft e portion cs the rneetin

is li:uite$ to cunsdcr~tion afan}~ oft~e following: (i~ es~ployent ar personnel m~tter~ fc~r

empiaxeses of the hoard or Lhc l~ss~ci~tion; iii} (e~al ae3wice from art attar~~ey far t2ie F3varc~ yr the

Assvciatiat~: p~n~iatz~; car tecnplaced litigation; car (iv}fending car ~c~~~~t~lated rnatt~rs z~c~atin~
'to tt►e ccifarccmcnt Qfthe A~s<r~cz~~oa's Declaration err rules.

{7l7ZN1 { l i'~.'~1~

r~ct~~ns ft+vr.bys
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SCION f . ACTIt~N TAKE T WITI~OUT A E~TII~IG. 1~re direcce~rs ~h~lt have the
ri f t to take y acric~n in the abseu~e of a meeting whiff ih~y c~u3d ~kalce at a~ meet n~ by
obtauiing the ~vritse~ appresval t~f alt t}~w darectr~rs. Any a~tit~n so a~prave sbali lu~ve the ss~me
effect as t ugh talon at a rn~eting Uf the dir~ctc~ .

AR.TiC~,E Y.

~Sl r~7~c> ~~~c~~rrca~ o~ . c~rou~

SECTION 1. F,L.EGTIC?I~1. Electic►n t~ the Board of I~irectc~rs ~haJl be by ~scre~t written
b~ttai. ~1.t such ~ior~, tha MemE7ers or t}~eir jsrvxies rt y fit, is~ respe~f to each vacancy as
~ y vt~ ~s thy+ ~tre cntitl!cd to exet~;isc under the ~ovis~c~tu t~f #Itte Declaration. Thy persons
rece~^ing Lhe lcst ~xumk~r c+fvotes sliatl be etted.

AI~'I1GL~ VI.

SE~'I'ION I_ IZEGL'T:Ak ~'I`INGS. R~gul~r zxuet rigs afth~ Bwaard ofDirectors shall
ts~ ~eEcl mantl~Iy without notice, at such ptace any! hour as n3a}~ ~ ~~e~ from time io ~m~ b}r
Tesalutacxt tsf the Board. Should said meeting falt ~o~ a legal holiday, fhe~ that cet n$ shall 1~
heCd at the s~rt~+~ t one vn tine r,c~t tia~y which is not a lcga] 1,t,litiay.

ECTIQI~I ~. 5~'ECT~ ~'II~iG~. Spec ~l meetings cif the Bated. of I3 r~et~rs shill
be held when ~lcd iffy the pros dpi of the l~ssaciaiic~n, ar by~ ~ twa dire~ctcrrs, aft~ar ctot i s
the #t~r~e (3~) days' ~aoticc+~ its ~ac~ t3 t~ctar.

SEC TIt~2±t 3. C,~UC►RU~vi. A ruajority cif number ~fdire~i~ot°s shall c~,n tirutc a
quonzm Eric the traaisaction ~f business. very act or dce s ou done ar m~dc try a u~~,jority of the
directors preset ac a duly held m~eti~~ ~t wi~ich a t~vorum is pr+e~~ttt shall be regarded as the t
4"~'t~ BVStt~.

AR."1'TCL~ V[I~

EC7TC)N 1. ~t7 `ERS. The. Bard of Directors s4~~li have t ae ~ow~r tc~:

(a) adapt and.~ubiish rtzl~s at~d regulations dove Ong the use of"the Common
:~.z~ea and. the personal c~ duct cif the M;~ tiers and their ~;uestx th~r ou,
and to establish p+enaltacs for tic fn£racki+m l~~rco~;

v.n7aa U 1.2s+w1 ~
~aodulls Rcscrvc.byl
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(b) suspend ik~e vcst ng ri#~hts of a NJember during any period in which such

M~crr~ber shalt be in d~fauult ~ the payme~rt of any as~essn t Levied 6y the
Association. Such rights ~n~y also be suspended after notice snd heal n ,
four a pit trd t tcs exceed sixty (6~} days far infracti~rn of published rubs
ar~d releti~~~s;

(c~ ~xercis~ for tt~e Ass+aci~.ti~n iii powers, dufii~s an~f a~ttha~iiy vested in ar
delegated to this As ci~tia~s ~d r~vt xescrved t4 the membership by other
p~csvisinns of these Bylarws ire At~#ai~cles trf ~ncaaeporation, or the
T~eclt►ration;

() declare tl►a office of a member a.€ihe Board ~f ~ rectors to be vac~rnt in
the evcr►t such mem'k~ sh~il ~bs~nt from three ~'3} cvnsecut v~ re~~iar
m~eecings c~fthc Boani ot'rectorss and

{e"~ ~mpl~sy a m fr, are ir~d~pc~ndcn# cc~atractox, ~r such. other e r~lc~ye~s as

t6~+ d in nec~ss~ry, and tc~ prescaib~ ihGir duties.

'SECTIt~N 2. Tit . xc shad be #etc duty of the ~c~srsi +af I) rectors to,

(~~ caa~,se to e kit a sc~mptete record c~fall its acts and coarpargte stEairs std
t~ prtsent ~ stacem~nt t~te~r~t~fto tl~e 1~1~rnbers at t1~e ac~nuat n~~etirsg c~fthe
Mer~tE~r~, err at ar~y special ~~sting ~vh~n ~~cb stater~et~t is re~quest~d iii

writing by rune-fourth {114 ~zf d~c ~las~ t`~ m~~~b~rs who axe entztled to

vote;

(b) supervise all ~i~s rs, agccits and emplt~y~~s of this Asscaciat on, end ~o see

t tt their duties are properly perf~;

(c~ as mare fully provciec4 in Clae Tjrclaraton, t+~:

Y) fix the as ~t +~f the annual assessm~ut against c,~c~ Lvt at [past

t~rtY X30) ds~rs in advance ~f each u~l a~ss~smeut peria~l,

(~) send written noti~~ df each :~ssessnc~ent tv revery f.~vvnet aubjeti

thereto at le,~st thirty ~3Uj c~aya in ~dvanee of each annual

(3) foractasc tE~c lip ~gai~st goy pr~gcriy f~~r wk Jx a~sessm is are

aoi paid ~vitlun tl~ rcy X30} dais at~r clue da~c or #o big au ac#ion
at Isw against the vvt+n~r rsanally obligated t+~ pay the rs~.

(d~ issue. or to use an appttvpriate 8f~lCeT W 3SSU~, iip~ri d by Sny

person, a c~crtificafie sett n~ forth wtsd~er ar not anq assessment has beer

gaid, ~l reaseas~able charge rnay'bc nnad~ by tl~ hoard far the issuance of

ow+,,, cu_ta~+~ cy
~oodr~iis Acwtw.l+Y~
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these certificates, Tfa eerti~icate states are assessment hiss teen paid, such

certi#irate shill be conclusive ~viden+r,~ o such pa~nent;

(e) pracute and ta~ntttin aci~uate liat~iiity and haz~td slstsrance o~ property
owned by tl~e Association;

(f~ cause sill c~ffic~rs or crnploy~ees fu~vin~ fiscal c+es~wnsiE~i lines to k~c bonded,
as it may clr-c~ apprc~prat~; and

(~) cause the Common Ares a~cl any acid tiflna! a nten~c~ a~+cas to ise
maintained.

ARTICLE ~tltl-

QFFCC~R ip THEIR P ~

S~C~"TUN 1. ETJIT3~r~E~4TION l7F Q~~ICES. T`he a~cers othis ?~ssociarian shall t~

~ presid~r~t and vice-presi~en~, who shad t at sly iirnes t~ mez~~aers ~f the Bard of Duectr►rs, ~
secretary, at~d a trea~urcr, and su~:h ether ~-~f~'icers a~ the Baar rn~+ from tune to time by

t~s~a1'uii~n crate.

SECTC[71~I . ~I.~C'I'I0~ t~P OFFICERS. The el an csf"~fficers sha21 t~kk~c Alsace at the

first mee~in~ o~the hoard of T,33rectors foltowi.ug each annual me~tin of the Member.

- ~EC"I'I~il~l 3. TFR.I►~. '~'he arffccrs of this Asstr~~xion shall bt cicd uualty by the

Bosird and eac~~ shall kzald dice €~r one (1) yeas unl~~s be sh~Il sraa~a~r ~a , ar shall be

r~movec3, or ott~erwis~ disqu~lificd ttr serve.

E~TI4N 4. SPECIAL A '~'C?INTIVIFN~`S. The Ba~r+d may efe~t such o#li~r af~`icer~ as

a~fa~rs v£~he As~aciati~n anay rcquiz~, each ofwhic,L s~~a1l ht~1d office fi r such period, have

such s rity, ~n~l perform such duties as tie ~iaard rtiay, ~mm time to t~rnc, deters ne.

S~CTTt~yI~l' S. RESIGNATI~IN ANt7~ ~EMQVAL. Any crfflcea may Fs~ z~emovecl from

off u~ ~v t}a v► without reuse by the Sc~ard. Any officer may resigst azty time giving, svr~t#en

noticr. ~a ~$e B+~ard, the presicl~nt or t~~e sccretary~ Such zesi~afi~cx sha3t ~ic~s ~?~'e~t r►~ tt~ d~tn

tttcrein, the accept~ca of such r~sig,~uatc~~ shall ~+~t t+e ~ssary tct a~ak~ it e~f'fective.

SLCTIO~ b. "VA~CftiN~CIE x A vacancy ~ any office may be filled by apgc>i~trnent by

the Bv~rd. The afi car ~gspca ntc+'d i~ h v~,canc}~ si~a11 s ave f~rr tit finder o#~th~ term afth

c~6:cer he replaces.

SECTION 7. MULTIPLE t)i~'IC~S. The offices of secretary and rrcaswr~r may be held

by the same ptrsQn. hio person shall simultaneously haltI score tham c~xc (1) oaf soy of ire other

Q~ices eacccpt in the case of special offices created purs~aztt #o Section 4 afthis Article.

o~mri rei:~+~~ 6
F~ttsills Itasewrrt.bY~
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t<TIQN S. D1UTlES. The duties of thG offi cers are as foltow~,

~~tESII~~.NT

The gxesid~at shall preside at a21 ~nc~tings of the Board of I~ rcctars, sha11 set that orders

~nt~ resolutions of the Board +ire carried nut; sli~il sib all. leases, mart~a~es, duds end crt~er

writ#en rnstzuz~er~t~ d shk~ll co-sign all checks aid prim scary ernes,

r #~

T1,e vice-grssi~eut sfxall ~~t in the place d stead of #lie pms dint irr tic ev+~nt of his

abst~ice, inability+~r refusal to apt, aad shah rxer~isc arni dischar~~ such other duties as m~ty be

required of ham by the B~~.td,

~E~RETAR1r

1~c secretary shit! record tic vpt~s anal keep the minutes of all meetings and proceedings

~ftt~~ Bot~rd asui cif the Menabecs; ~eP the cor~~aratc seal ot'tlue Association and aSix ~t Qr~ all

pars c luiring said seal; serve ~otic+e of m~etzn~s of bite Board and Qf e Mcmt~=rs; keel

apPropria2e ctu7'~nt records showing the lviemi of t~~ AssoriatiQn tp~~t6ez vvitl~ their

~csses~ end tali perfanin such ~thcr duties ct~ t~t{?r~rc~! by the Bo~rc~.

1 :.: ~:~',~7

"~"h~ treasurer inay receive and deposit in agpro~pti~t~ bank accoivats all rnnuies ctf~t~e

A~sc~ciatian ~ may disb~sc such fiwd~ as dazed:ted by resalutian of the $aat~l ats~`I3~reciors; r~&y

si ft alt ~J1~ec~h,~ atTd ~romissary n~artes of'th~ A:~sooiatiort; k~ propi:r books of u~a#; ~~~s~:~ ~~~

as~~ai audit ~f the association t~avl~ to t~ made by a p~~l~I+c ac~cr~uat~nt ~t the cc~~n~Sle~o~ of

each. tiscal year; and shall gre r~ an ar~ut~l budget and a st~iem at of x me and ~xpe ditures

to t~~ E,~~sent~d to tk~~ membership at its re~ulsr Annual meting, and deliv,~r a ~c~py of+cac~ tt~ tl~~

Members.

ATICT~E IX.

The ~t>ard of the Assc~eiat on n ay sppoirst a srparata Arahitcchual R:e~riew Cc~utmitt~e,

ss provided in the Uecl~tatia~, at~d a ]~icrmS~~fi~;~ Co m%ttcc, ass pro~~ide~d in lh~s~ I~'~1aw~. Iu

addition. the Saard of 1Jire~tors shill sppoi~st other ac+mrnitte~a as deemed appropriate in

carxyit~g oak it.~ purpose.

a~rxtt~ (tr.2bW) ~
Fa#+~r~s acccrvcay~
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'I'~ k~o~CS, secards ar~d papers oft ~ ssc►ciation shall at ail times, dung r~asvna l~
business hears, be subject to n~pe~tian key any M~j~b~r or ~►►is ~~r zed a~ent~ Books and
records kept by or c behatf of she A aciatian arzd the $card maybe withheld f csm dsscl~surc: to
ttt~ extent that the pc,rtit~n wrtl~helc~ relete4 tai {i} Per 1 rntatters or ~ persa~t"s medical records;
iii} comc~u~iaa~tion between tk,~ Board and ~ az~atnay fc~tttt 2hsstrGiat~c~n: (iii ~~dtt~g or
co~teruplated la#igatian. (iv} ~yeodin~ ur cont~mpl~ic~ matters relat~n~ to enforcement +af the
Association's Declaration or rules; a~cilor (v~ mret ng minutes car csther ~e~urds t~ s session of a
Bu~rd u~etiug Ur r'lss~~ciation meetirt~ that is t xequired #o be sport to all IV~e~u~er~ under
applicable law. 71i~ I:~eclaration, the E~rticles cif~rpt~r~tiaa t~~ bylaws t~f the AssaciaLic~n
shall be available for inspectifln by any 11'terni~et' at tie pt ~cipal 4~ce oft +e Assoc at'st~n, w3sere
~+~pics uiay be p~c6~s~ci at r~sonahla cost.

A~T"fCL~ XI.

ASSES'I,

As rQVr~ fu1}y provided in the T~cTxration,, etch Member is t~bli~at~d tQ pay tt~ cha
R~ssaciation anrtuat aid special assessments tiv~ic3~ ire ~~cwr~d by a cas~tinui~g 1~~ ttp~m t~~
property against w~uch t33e assess~n~nt t~ made, ,Ar~y assess~ne~nts which arse r~trt t~ with~a

d en { 15~ days franc. t is date dui shall be d~elu~quenk. If the es~ssu~ent is next laid wl~e~a dt~e,

~e ~sessu~ent s~►alt bear interest ts~gfnnin~ fifteen (I S} days frc~rr~ t2x~ ~3ue date until p~►id st ih~
greater o~f(~} twelve p~scent (22"fo} peg annum, ar (b} the rate sat by the Bonrd, utu~ the

As~csciatian may grin ~n action at !aw against tlti~ Owner personally Qbli~atcd fo pay t#~~ s~n~ ~r

~eclt~~c tf~e lien agt~in~t fhe ~op~t~y, ti ingest, fists, s~ttd reasonable attnm~ys' ftcs n~ arsy

sucks action shAll ~r~ added to the art~aunt ~fsu~h assesszs~~nt~ No +Qw~ner ~~iay waive or athcnuis~

escaF~ liat~ilfty far tb+~ s sessu►ec►ts pxovi~td #'ax here~c~ b~ no~ttse of this i:ornrnnr~ ~ ~r

al~an~orun t cif his Lt~t.

.R

I1~a A.ss~~ciaticsn mad, but tired neat, have a seal ut circular ferm having it~sin Es

c~r~~:erence the words; Ft7{,}Tt[.~LS RESrKVF. MASTE~C £1W1~'ERS' ASC~CTATTt7~i
R~Ct~It~t~RATF.0 AR17t1TA 2~~t1.

Fcoth~lt RaceN~-hyfi
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S~CTI~3N l , ̀ I~i~se Byl~urs may ~e amended, at a regular yr s~secial me~ti~~ t~f the
Memt~crs, b~ ~ vote of a majarit~ ofa quonu» of 1Vlcmb+ers present ~ pers~an or b~+ proxy, except
that the F~derral Housing Admi~'~tra~az~ r►r the V~tarasss Administration shall l~a~+e e right to
veto amend eAts while them is Class B m~mbe hip if such agencies Ixave been iuv+~ived its the
making, inuring or guaranteer`n~ of~ny rnartgsge loan within the Frvperty.

SE~TIQ~*fi 2. ~a the case cif any wnllict E~lwee~ the Articles ofInct~tpt~a#ivpi ~tati t~tese
H taws, the A.~rticics spa ~canual; sub in the c ~f qty conflict b~true~tti the Declaration and
thtse Sytaws, tl~e lc~araton shaa~~ll contznl,

'\ ~~~ w '

e «
i

'1"~e f~s~ca! year vft~ic Assvciarioa~ s}~a11 begin +an the first day nflanuary ar~r! cad an t1~e
3lst clay +~f Il e bcr of every ye~ss, except ths~ the psi fiscal year $hall begin cm the date of
snccrrporataon.

I, the und~rsi~e~1, da hetcb~ ccxtif}~:

"I2~~t ~ am tha duly riveted and acting s~cr~t~° of the FUOTkiFtsLS RLS~R`VE MASTER
+DWI R ' ASSQC~AT;~ON, SIC., an Arizona+cozparation; end,

T~l~f 1~ ~[lIC~t121t~,' B}'~$WS C~ilStlttitC If1E OFtglIL3I ~~+~lt ~ C7~5t~ t~ 1~.5$OCt817t1i2. as duly
ad~pt~~ ~ a meeting afthe Berard c~fl?u°ector~ th~re~af, held an flue 26th ds~ a~`Septe~ntxc~r~ Zt}~11.

IN WT"ITTES"~ ~VHER~t?F, I have htrc~unt~ sub~cti"ba ~y Warne ~nc1 fixed t1~e seel of
the skid Association this day pf 2~fl~.

~.~
7eff nes, Se+~rct~y

W?t7lk (11;2MLdj

Fcothilis ~ by1


