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BY-LAWS 

OF 

LA BUENA VIPA TWO TOWNHOUSES CORPORATION 

ARTICLE I. 

Off1c •• 

Section 1.. PrinOipli OffiS": The principal offi cl!s of LA BlJ'SNA VIDA TWO 
TOWNHOPSBS CORPoRATXQN shall be in the City of Scott'dalS, County o f Maricopa, 
State of AriZgp" 

Section 2 . Other Offie •• ; The corporation may establish such office or of fice~ 
at such other places within the State of Arizona as the Board of Directors may 
from time to time designate . 

Al\TICLE II. 

, D.f1n;l,1;.t.on• 

Section 1. Aa'pciotion: Association shall mean and refer to LA BUBNA YlPA TWO 
TOWNHOUSBS CORPORATION, its successors and assigns . 

Section 2. Prop.rtt •• or Pramjlog: Properties or premises shall mean and refer 
to that certain real property hereina fter described. and such additions t hereto 
as may hereafter be brought within the jurisdiction of the Association. 

Section 3 . Common Ar., and Common R1tmente: Common area and common elements 
shall be synonymous and lihall m •• n all property owned by the Association for 
the common use and enjoyment of the membere of the Association . ineluding. but 
not limited to , all of the hereinafter referred to premisee except the land 
specifically designated. as a "lot" or nWlit" on any plat or record and a ll 
racordl;!o "m~ndmE!:ntB thereto in connection with said premises I except streets 
dedicated to the public and accl!pted by a goverrunental agency. The cORlnon 
elements s hal l also inclu4. all recreational facilities, community facilities, 
if any, swimming poole. pumpa. trees , pavements , streets. pipes. wires, 
conduits and other public utility lineo . 

Section 4. Lot Unit and TOWbOY" : Lot . Wlit and townhouse shall be 
synonymous and shall mean and refer to a separately designated and legally 
described freehold estate separately designated and legally described freehold 
eatate conoisting of any plot o f land and the improvements thereon shown upon 
any recorde d subdivision map of the properties with the exception of the common 
area. 

Section 5. ~: Member shall mean and refer to avery person or entity who 
holds memberShip i n the Association. 
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Section 6. ~: Owner ahall mean and refer to the re~ord owner, whether one 
or more persons or entities, of equitable title (or legal title if equi.table 
title has merged) of any lot which is part of the properties. 

Section 7. Declarant.: Ceclarant shall mean and refer to TrIo_american Titl. 

rn.uranca CompAny of Arizona, ita successors and asaigna if such Buccessors or 
assigns should acquire more than one undeveloped lot from the Declarant for the 
purpose of development . 

ARTICLE III. 

Hlmh,rabip 

section 1 . Eligibility for Membership: Membership in the corporation, except 
for membership of the incorporators and the first Board of Directors, shall be 
limi ted to record owners ot equitaQle title (or legal title if equitable title 
has merged) of townhouge units constructed on the following described premises: 

LOtB Slxty-f1ve (6") 1;1u:ol.lgh One Hundred Thirty-oix 
(136', inclusive. LA BURNA VIDA TWO ~OWHHODSIS; a 
resubdivision of part of Traot uAII, Scottsdale Estates 
Fifteen, Book 84 of Maps, page 35, M.C.R., a part of 
the Northwest quarter of the Northeast quarter , Section 
24, Township 2 North, Range 4 East of the Gila and Salt 
River Base and Mer~Qian, Maricopa County, Arizona, 
according to the plat ot: record in the office of the 
County Recorder of Maricopa county, Arizona, in Book 
116 of Maps, page 7 thereof. 

One membership in the corporation shall be issued to the record owner of 
equitable title (or legal title, if equitable title has merged) of each 
townhouse Wlit. The record owners of equitable title (or legal title. if 
equitable title has merged) collectively shall be called the Council of Cow 
Owners, Th@ foregOing is nOt intended to include pereona or entities who halo 
an interest merely as security for the perforttlance of an obligation. In the 
event any such townhouse unit is o'W'l'led by two or more persons, whether as 
community property, by joint tenancy, tenancy in cotMlon, or otherwise, the 
membership as to Buch townhouse unit shall ~ joint , and a single membership 
for such townhouse unit shall be issued in the names of all the owners, and 
they shall designate one per.e:on who shall hold the membership and have the 
power to vote said membership. No membership shall b~ iOl5ued to any other 
person or persons except as they may be issued in substitution for outstanding 
memberships assigned to new record owners of equitable title (or legal title, 
1f equitable title haQ merged) . 

Section 2. Buap'D.ion pC Memb,r,bip; In the event any townhouse unit owner 
sha.ll be in a.rrears in the payment of any amoWlta Que \.Ulder any of the 
provisions of the Declaration for & period of fifteen (15) days, or soa11 b. in 
default in the performance of any of the terms of the Declaration for a period 
of fifteen (15) days, said unit owners right to vote as a member of the LA 
BU'ZNA VIDA TWO TOWNHOUSE'S CORPOPT+QH ahall be suspended and "ball remain 
suspended until all payments are b~ought cu~~ent and all defaults remedied. 
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ARTICLE IV. 

property Right'- Right. of Injgymwnt 

Section 1. USI and Bn1gyment: Each member shall be entitleO to the use and 
enjoyment cf the common area and facilities as provided in the Declaration. 
Any member may delegate his rights of enjoyment of the common area and 
facilities to the members of his family. his tenants or contract purchasers, 
who reside on the property. Such member shall notify the secretary in writing 
of the name of any such delegee. The rights and privileges of such delegee are 
subject to suspension to the same extent as those of the member. 

Section 2 . RI"oneb1e , ••• ~ Irrespective of the fact that Section 1 (b) of 
Article IV of the Declaration giv@s the Association the right to charge 
re~Donable admi~~ion Qnd other feea for the UQe of any r.creation~l faeilities 
situated upon the common area, this right shall not bo exercised aa to members 
tor a period of five (5) years from the date of the recordation of the 
Dec:larat1on, and after this period, only upon written approval of two-thirds 
(2/3) of the entire Class A membership. 

ARTICLE V. 

Council Of CQ-awn_XI 

Section 1. Annull M •• tini'; the first aIU11Jal meeting of the Council of Co
Owner. of the corporation shall be held within sixty (60) <lay. arter the 
builder has constructed and conveyed sixty-six percent (66\,) of the total 
number of townhous~ units to be constructed within the premisea as described in 
Article III above, or within one (1) year from the date of incorporation, 
whichever is sooner. Theceaft.er, the annual. meeting" of t.he Counoil of Co
Owners shall be held on the '-S9ud !fda •• dIY ot ~, or at such other time as 
the Council of Co-Owners may by majority vote approve. At such meeting, there 
shall be elected a Board of Directors in accordance with the requirements of 
Article VI of thece By-LawD. The Council of Co-Dwner9 may also transact such 
other business of the corporation as may properly come before them. 

Section 2. Sp.C1al M.eting.: Special meetings of the council of Co-Owners for 
any purpose or purposes other than those regulated by statute may be called for 
by the President as directed by resolution of the Board of Directors or upon a 
petition signed by the member. who are entitled to vote one-fourth (1/4) of all 
of the votes of the entire membership or who Jlre entitled to vote one-fourth 
(1/4) of the votes of the Claas A membership . Such petition shall state the 
purpose or purposes of such proposed meeting. No businesa ~hal1 be transacted 
at a special meeting except as stated in the notice unless by consent of four
fifth (4/5) of tne members present, either in person or by proxy. 

Section 3. NoH,C' Of Sp.ei,l M •• ting: The President or Secretary shall give 
or cause to be given notice of the time, place and purpose of holding each 
speeial meeting by mailing or hand delivering sueh notice at least five (5) 
days prior to such meeting to each memb~r of the Council of Co· Owners at th@ 
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rQQP.C'tive add't'8QgeS of said members as they appear on the records of the 
corporation. 

Sec t i on 4. ~: The pres ence , either in person or by proxy, of at least 
forty percent (40t) of the meffiDers of the Coun~l of Co-Owners of reco~d shall 
constitute a quorum of the Council of Co-OwnerB for all purposes unless the 
rGpresentation of a larger group shall be required by law, by the Articles ot 
Inc::orporation, or by these By-Laws, and in that event representation of the 
number s o required shall constieuee a quorum. 

Section S. Voting Right.: Each Class A member of the Council of Co-Owners 
being present in person or by proxy shall be entitled t.o one vote for co.oh 
townhouse unit owned by said member. Each Class B member of the Council of Co

Owners being present in person or by proxy shall be entitled to three votes for 
each townhouse urtit owned by said member. 

Section 6. A,Ugumptont of M •• t~ng. : If t he number of members necessary to 
constitute a quorum ehall fail to attend in person or by proxy at the time and 
place of meeting, the Chairman of t he meeting, or a majority in interest of the 
members present in person or by proxy, may adjourn the meeting from time to 
time without notice other than an announcement at l;l1e meeting, until tho 
necessary number of members ahall be in attendance. At any adjourned meeting 
at which a quorum shall be present, any business may be transacted which might 
have been transacted at the original meeting . 

Section 7 . Proxiwe: A member may appoint onlt his or her spouse or any joint 
owner of his townhouse or any other member of the Council ot Co-Owners as a 
proxy . In addition to the eligible proxy holders indicated above, any 
directors, officer or employee of a corporation which is a member ot the 
Council of Co -Owners shall be eligible to hold and vote proxies of any member , 
1nclucling said cQcporation, upon being DO authori20d by gain. CO'l"Poration. Any 
proxy must be filed with the secretary before the appointed time of each 
meeting or upon the calling of the meeting to order. Every proxy ehall b. 
rll!!vocable and shall automatically ceaee upon conveyiUlce by the member of the 
lot. 

Section tI. waiyer gf Ngtice ; Any member may at any time waive any notice 
required to be given under these By-Laws. The presence of a member in person 
at any meeting of the Council of Co-Owners shall be deemed such a waiver. 

ARTICLE VI 

pirector. 

Section 1. Humber and OUaliCieation: The business, property and affairs of 
the corporation shall be manaseQ, controlled and eonducted by a Board of 
oirectorlill . The Board of Directors ae initially elected at the first annual 
membership meeting shall be composed of five (5) member • . 

Section 2. powara and outi •• : The Board of Directors shall have the powere 
and duties necesaary for the administration of the affairs of the corporation, 
and may do all such acts and things as are not by law or by these By-Laws 
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directed to be exercised and done by the membe~s. The powers of the Board of 
Directors shall include, but not be limited to, all of the righte and duties of 
the Board of Directors as set forth elsewhere in these By-Laws and the Articles 
of Incorporation, and in the Declaration of Restrictions applicable to the 
property described in Article III above, and shall also include the pqwer to 
promulgate such rules and regulations pertaining to such rights and duties as 
may be deemed proper and which are consistent with the foregoing. The Board of 
Directors may delegate such duties as appear in the best interests of the 
corporation and to the extent permitted by law. 

Section 3. Election and Terms of office: The term of the Directors named in 
the Articles of Incorporation shall be until the first annual membership 
meeting or until thair successors are duly chosen and qualify. Their 
successors shall be elected at the first annual meeting of the Council of Co
Owners. The Board of Directors shall consist of no more than seven (7), and no 
less than five (5) Directors. The term of office of four (4) Directors shall 
be fixed a two (2) years, and the term of office of three (3) Directors shall 
be fixed at a one (1) year term. At the expiration of the initial term of 
office of each Director, his successor shall be elected to serve a term of two 
(2) years. The Directors shall hold office until their successors have been 
elected and hold their t1rsc meecing. 

The election shall be by secret written ballot. 
largest number of votes shall be declared elected . 
be altered from time to time by the action of the 

The persons receiving the 
The number of Directors may 
majority of the members of 

the COWlc11 o! Co-Owners at any regular or :!Ipecial meeting called for such 
purpose. In the event of any increase in the number of Directors in advance of 
the annual meeting, each additional Director shall be elected and shall 
qualify. 

Section 4. Vacangies: vacancies on the Board of Direotorg ciluSlad by any 
reason shall be filled by vote of the majority of the remaining directors even 
though they may consist of less than a quorum, and each person so elected shall 
be a director until his successor is elected by the members of the Council of 
Co-Owners at the next annual meeting. 

Section 5 . Removal of Dire"tors, At any regular or special meeting of the 
Council of Co-Owners anyone or more of the directors may be removed with or 
without cause any time by the affirmative vote of a majority of the entire 
membership of record and a successor may then be elected to fill the vacancy 
thus created. Any director whose removal has been proposed by the members 
shall be given an opportunity to be heard at the meeting. 

Section 6 . Compensation: No compensation shall be paid to directors for their 
services as directors. No remuneration shall be paid to a director for 
services performed by him for the corporation in any other capacity, unless a 
resolution authorizing such remuneration shall have been unanimously adopted by 
the Board of Directors before the services are undertaken . 

Section 7 . orgAniZAtion Meetin9s: The first meeting of a newly elected Board 
of Directors shall be held within ten (10) days of election at such time and 
place as shall be fixed at the meeting at which such directors were elected, 
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and no notice shall be necessary to the newly elected directors in order 
legally to constitute such meeting, providing a majority of the whole board 
shall be present. 

Section 8. Regular MeetingB: Regular meetings of the Board of Directors may 
be held at such time and place as shall be determined, from time to time, by a 
majority of the directors, but at least two (2) such meetings shall be held 
during ~ach fiscal year. Notice of regular meetinge of the Board of Directors 
shall be given to each director, personally or my mail, telephone or telegraph, 
at least three (3) days prior to the day named tor the meeting. 

Section 9. 9p09101 "PPsinqQI SpQoial meetings of the Board of Directors may 
be called by the president on three (3) days' notice to each director, given 
personally or by mail, telephone or telegraph, which notice shall state the 
time, place (as hereinabove provided) and purpose of the meeting. Special 
meetings of the Board of Directors ahall be called by the President or 
Secretary in like manner and on like notice on the written request of at least 
two (2) of the directors. 

Section 10. Waiver of Notice: Before or at any meeting of the Board of 
Directors, any director may, in writing. waive notice of such meeting and such 
waiver shall be deemed equivalent to the givin~ of such notice. Attendance by 
a director at any meeting of the board ehall be waiver of notice by him of the 
time and place thereof . If all the directors are present at any meeting of the 
board, no notice shall be required and any business may be transacted ~t such 
meeting. 

Section 11. Qugrum: A majority of the Board of Directors shall constitute a 
quorum for the transaction of business, but if at any meeting of the board 
there be less than a quorum present, a majority of thoce present may adjourn 
the meeting from time to time. Every act or decision done or made by a 
majority of the directors present at a duly held meeting at which a quorum is 
present shall be regarded as the act of the board unless the Articles of 
Incorporation of the By-LaWS otherwise specifically require the affirmative 
vote of a larger number of directors on a specific matter. 

Section 12. Adjournments: The Board of Directors may adjourn any meeting from 
day to day or for such other time ae may be prudent or necessary in the 
interests of the corporation, provided that nQ meeting may be adjourned for a 
period longer than thirty (30) days. 

Section 13 . Act! on Taken Without a Heeting: The directors shall have the 
right to take any action in the absence of a meeting which they could take at a 
meeting by obtaining the written approval of all of the directors. Any action 
co approved .. hall have the same eHeet as though taken at a meeting of the 
directors. 

Section 14. Fidelity Bgnda: The Board of Directors shall require that all 
officers and employees at the corporation handling or responsible for 
corporation ftmds shall furnish adequate Fidelity Bonds. The premiums on such 
bonds shall be paid by the corporation. 
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ARTICLE VII 

Officers 

Section 1. Desiwnation : The principal officers of the corporation shall be a 
President, a Vice president, a Secretary, and a Treasurer, all of whom shall be 
elected by and from the Board of Directors. The Directors may appoint an 
Assistant Secretary and an Aaaistant Treasurer . and such other officers as in 
their judgement may be necessary. 

Section 2. Blwstion of Officers: The Officers of the corporation shall be 
elected annually by the Board of Directors at the organization meeting of each 
new board . 

Section 3. Remoyal of Offig,ro : Upon an affirmative vote of three-fourths 
(3/4ths) of the members of the Board ot Directors, any officer ~y be removed , 
either with or without cause. and his successor elected at any regular meeting 
of the Board of Directors , or at any special meeting of the board called for 
such purpose. 

Section 4 . R@§1gnotigD 9f Qfficors: Any of,J'icer may reeign at any tim@ by 
gi ving written notice to the board. the President or the Secretary . Such 
resignation shall take effect on the date of receipt of such notice or at any 
later time specified therein, and unless otherwise specified therein, the 
acceptance of such resignation shall not be necessary to make it etfective. 

Section 5 . yacanc:i.,: 
prescribed for regula r 
serve for the remainder 

A vacancy 
election . 
of the term 

in any office may be filled in the manner 
The officer elected to such vacancy shall 
of the officer he replaces . 

Sec t i on 6. President: The President shall be the chief executive ot!icer of 
the corporation. He shall preside at all meetings of the members and of the 
Board of Directors. He shall have all of the general powers and dut ies which 
are normally vested in the office of the President of a corporation, including 
but not limited to the power to appoint committees from among the Council o f 
Co-Owners from time to time ao he may in his discretion dec i de is appropriate 
to assist in the conduct of the affairs of the corporation. 

Section 7 . vice Pr,aident: The Vice president shall take the place of the 
President and perform his duties whenever the President shall be absent, unable 
to Qct or refuQeg to act . If nether the President nor the Vice President is 
able to act, the Board of Directors shall appoint some other member of the 
board to do so on an interim basiS. The Vice President shall also perform such 
other duties as shall from time to time be imposed upon him/her by the Board of 
Directors. 
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Section 8. gacretory: The Secretary shall keep the minutes of all meetings of 
the Board of Directors and the minutes of all meetings of the members of the 
Council of Co-Owners; she/he shall have the custody of the seal of the 
corporation; she/he shall have charge of the membership books and such other 
books and papers as the Board of Directors may direct; and she/he sllall, in 
general, perform all the duties incident to the office of Secretary. 

section 9 . Xr •• aurar : The Treasurer shall have the responsibility for 
corporation funds and securities and shall be responsible for keeping full and 
accurate accounts of all receipts and disbursements in bOOKS belonging to the 
corporation. She/he shall be responsible for the deposit of all monies and 
other valuable effects in the name, and to ,<he credit, of the corporation in 
such depositories as may from time to time be designated by the Board of 
Directors. 

Section 10. Compensation: No compensation shall be paid to officers for their 
services as officers . No remuneration shall be paid to an officer for services 
performed by her/him for the corporation in any other capacity, unless a 
resolution authorizing such remuneration shall have been unanimously adopted by 
the Board of Directors before the services are undertaken . 

ARTICLE VIII. 

fowers, Rights Bnd Duties of the 
CQ~oratiQn and Members Thereof. 

The corporation and its members shall have all the powers, rights, duties and 
obligations set forth in the Articles of Incorporation for the corporation, 
these By-Laws, rules and regulations pursuant thereto, and recorded 
restrictions of the property, and as any of. the same may be duly adopted or 
amended. No tr~nofers of membership in the corporation shall be made except as 
provided herein and no such transfer shall be made upon the books of the 
corporation within ten (10) days next preceding the arulUal meeting of the 
member". 

The members and Board of Directors, or each of them, shall have the express 
authorization, right and power to enter into one or more management agreements 
with third parties in order to facilitate efficient operation of the common 
elements, including the real property described in Article II above. It shall 
be the primary purpose of such management agreements to provide for the 
administration, management, repair and maintenance of said real property, all 
improvements thereon designated as common elements, and the roofs and exterior 
walls of the residence units. 

The terms of said management agreements shall be as determined by the Board of 
Di r ectors to be subject to the Articles of Incorporation, these By-Laws and the 
Declaration of Covenants , Conditions and Restrictions affecting said property. 

ARTICLE IX. 

Cor:porate Seal 
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The Board of Directors shall provide a suitable corporate seal containing the 
name of the corporation, which seal shall be in the custody and control of the 
secretary. The corporate seal shall be in circular form, shall have inscribed 
thereon the name of the corporation, the year it was organized and the 
"Arizona" . If and when so directed by the Board of Directors, a duplicat;e seal 
may be kept and used by such officer or other person as the Board of Directors 
shall name. 

ARTICLE X. 

M1ocelloneous 

Section 1. BQok, And AcpOunts: Books and accounts of the corporation shall be 
kept under the direction of the Treasurer and ~ accordance with the reasonable 
standards of accounting procedure and prudence. 

Section 2. Auditing: At the closing of each fi"cal year, the books and 
records of the corporation shall be audited by an auditing committee appointed 
by tho Board of Diractorg congigting of three (3) members of the Council of Co
Owners, none of whom shall be a member of the Board of Directot"s. The 
committee shall prepare and submit their written report to the Board of 
Directors no later than April lat of each year. The aforesaid report and a 
statement of the income and disbursements of the corporation for the fiscal 
year .. hall be available for inspection by any member of the Council of Co
Owners. 

Section 3. :Inspegtion of Books : The books, records and papers of the 
Association and financial reports, such as are required to be furnished, and 
thQ membership re~ords of the corporation shall be available at the principal 
offices of the corporation for inspection at reasonable times by any members, 
where copies may be purchased at a reasonable cost. The Declaration, the 
Articles of Incorporation and the By-Laws of the Association shall likewise ~e 
available for inspection by any member at ~he principal offices of the 
Association, where copies may be purchased at a reasonable cost. 

Section 4 . Execution Of Corporation pocumentl : With the prior authorization 
of the Soard of Di~ector~J all notea, checks and contracts or other obligations 
shall be sxecuted on behalf of the corporation by any two (2) officers of the 
corporation. 

Section 5. Fiscal Year: The fiscal year of the corporation shall be 
determined by the Board of Directors and shall be subject to change by the 
Board of Directors should corporation practice subsequently necessitate such 
change. 

Section 6. Conflict in DQcumonts: In the case of any conflict between the 
Articles of Incorporation and these By-Laws, the Articles of Incorporation 
shall control; and in the case of any conflict between the Declaration and 
These By-Laws, the Declaration shall control. 
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ARTICLE XI . 

Amendment of the By-L~s 

These By-Laws may be amended by the affirmative vote of a majority of the 
members present or represented by proxy at any regular or special meeting; 
provided that a quorum as prescribed in section 4, Article V herein, is present 
at any such meeting. Amendments may be proposed by the Board of Directors or 
petition signed by at least fifty-one percent (51t) of the members. A 
statement of any proposed amendment shall accompany the notice of any regular 
or special meeting at which such proposed amendment shall be voted upon. These 
By-Laws may not be amended insofar as such amendment would be inconsistent with 
th.. record .. d r .. "trictiong of the property. As long as there is a Class B 
voting membership, any amendment of these By-Laws shall be subject to FHA/VA 
approval. 

IN WITNESS WHEREOF, we, being all of the directors of the LA BllENA 
VIDA TWO TOWNHOUSES CORPORATION Association, have hereunto Bet our hands this 

17th day of January ,19~. 

• 
8/ Lawrence L. Payilack 

Lawrence L. Pavilack 

s I Earl Sumral 

Earl Sumral 

s/ Henry F. Kaestner 
Henry R. Kaestner 

STATE OF ARIZONA 
) ss. 

County of Maricopa 

This instrument was acknowledged before me thi.. 17th day of _ 
January, 19 ~, by Lawrence Ii Payilack Earl Sumrall and Henry F Kaestner. 

«I yirsipia E Culbertson 
Notary Pub11c 

My commission expires: 

5(3(70 

CERTIFICATION 

I, the undersigned, do hereby certify: 

THAT I am the duly elected and acting secretary of the LA BUENA 
yIDA TWO TOWNHQUSES CORPPRATION, An Arizona corporation, and 
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..... _/ 

THAT the foregoing By-Laws constitute the original By-Laws of said 
Corporation, as duly adopted at a meeting of the Board of Directors thereof, 
held on the 17th day of January , 19~. 

s/ Lawrence L Payilack 

secretary 

Including amendments of 
April 17, 1995 
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FIRST AMENDMENT TO BY-LAWS 

, I .• ... _-"" 

LA BUENA VIDA TWO TOWNHOUSES CORP .. 

Pursuant to Article XI of the La Buena Vida Tw01Towuhouses Corp. ("Association") 
By-Laws, the Association hereby amends the By-Laws as follows: 

1. Article II, Section 7 is hereby deleted. 

2. Article V, Section 4 is amended to read as follows: 

3. 

Article V, Section 4. Quorum: 

The presence, either in person or by proxy, of at least thirty percent 
(30%) of the members of the Council of Co-Owners of record sball 
constitute a quorum of the Council of Co-Owners for all purposes 
unless the representation of a larger group $baIl be required by law, 
by the Articles of Incorporation, or by these By-Laws, and in that 

, 

event representation of the number so required sball constitute a 
quorum. 

Except as expressly amended by this Amendment, the By-Laws shall remain in full 
force and effect. In the event of any contlict or inconsistency between this 
amendment and the By-laWS, this Amendment sball control 

IN WITNESS WHEREOF, this Amendment is effective of the (Of'lday of August, 2000. 
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I , 
L ... ·-

LA BUEN~ VIDA Two TOWNHOUSES CORP, 

BY: QL~,",-,"-~" 0)e,k.\1.;,,-Q.""(N.,"-
ITS: President ' J 

'\ 
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STATE OF ARIZONA 
) 55. 

County ofMaricopn ) 

On this the I C;",.... day of A i,¢t2l jIlt:t ' 2000, before ~, the undersigned notary 
public, personally app=d Cbr ,~ho/ 10 /=Ilr/.o r h Ian Cofl'-t;fLa Buena Vida Two 
Townhouses Corp., and that as such officer being authorized to do so, executed the foregoing 
instnJment for the purposes therein contained. by signing the name of the corporation. 

Notary Public I 

\V(Y CO~J},IaSSION EXPIRES: 1 
I 

. ": " :'?:'~~"""~'.~~~-"'''-;;'' 
\ , :,.:.,r..~, .\JOTA;:;y :::..:eL:C 
·"·F ·;,; 3?'ATE 0;: .l.;:I !;:CI\;":' 
.: •...• .;.'1 CI:"_' ~;'1 .;1 ·'.! 'lr·::.":3 

,.;.: ... \,iA. :=- :C' i ~. '· I · :. ~ :' : .- . 

Ic/?d,,? rep/Ie; 

STATE'OF ARIZONA ) 
) 55. 

County ofiY!aricopa ) 

On ~ the Ie t'V\ day of 6,,(.'')\1\ sf , 2OPO, before me, the unde~igned notary 
pUblic, persooally appeared Ch.l' .. .., ~ (QN"' . of La Buena VIda Two 
Townhouses Corp., and that as such ;;Veer be~ authorized to do so, executed the foregoing 
instrumeDt for the purposes therein contained, by Signing the name 0 f the corporation. 

iV(Y COMlvUSSION EXPIRES: 

lel),)!)) 

)/'rz ·00"', iVl", icaVc 
Notary Public IJ 

1 


