Pace Rosewood Association, Inc.

By-Laws



BY~LAWS

OF

FACE ROSEWOOD ASSOCIATION, INC.

ARTICLE ;
NAME AND LOCATION
The name of the corporation is PACE ROSEHOOD ASSOCIATION,
Iﬂc.. an Ariana Corporation, herainafter xeferred to as the "Association.
The principal office of the corporation shall be locat;d at Glendale, Arizons,
but meetings of members and directors may be held at suéh places within the St;rc
of Arizena, County of Maricopa, as may be desipgnated by the Board of Directors.
' ARTICLE 11 :
DEFINITIONS
Section 1. "Associstion" shall mean and vefer o PACE ROSEWOOD
ASSGCIATION, iNC.,.aﬁ.Arizona corporatian, ite sucessors and assigns.
Section 2. "Properties” shall mean and refer to that certain real

property described in the Declaration of Covenants, Conditions e&nd Restrictions,

and such addition; thereto as may hereafter be brought within the jurisdiction
of the Association. ¢

Section 3. “Common Area" shall mean all real property owned by the
Association for the common use and enjoyment of the Owners.
Section 4. "Lot" sghall mean and refer to any plot of land shown

upon any‘}ecorded suhgivisidh map of the Properties with the exception of

the Common Area,

Section 5. "Owner" shall mean snd refer to the record ovner,
wvhether one or more persons or entities, af the fee gimple ritle to any
Lot which is a part of the Properties, including contract scllers, but ox-

cluding those having such interest mevely as security for the performiance of

an obligation.

Section 6. "Declarant" shall mean and refer to Arizona Title

‘ Insurance § Trugt Company, as Trustes, its successors and aspigns if such

successora or 3esigns should acquire ware than ons undeveloped Lot from ths

Declarant for the purpose of devalopment.

jection 7. "“Declaration” shall mean and refer to the Declaration



of Covenants, Conditions and Restrictions applicable to the Properties
recorded in the office of the County Recorder of Maricopa County, Arizona.

Section 8, ‘'Member" shall mean and refer to those persons entitled

" to menbership as provided in the Declaration.
ARTICLE III
MEETING OF MEMBERS

Section 1. Annual Meetings., The first annual meeting of the members

shall be held within ona year from the date of innorporatioﬁ of the Association,
and each subsequent regulax annual meeting of the members shall be held on the
gane day of the zame month of each year thereafter, atlfhe hour of 9 0';1ock
a.m. If the day for the annual meeting of the menmbers is a legal holiday, the
mee:;ﬁg will be held at the same hour on the first day following which 1s not

"a legal holiday.

Section 2. Special Meetings. Special meatings of the members may

_be called at any time by the president or by the Board of Directors, or upon
written request of the members who are entitled to vote one-forth (1/4) of all

of the votes of the Class A membarship.

"Section 3. Notice of Meetinga. Written notice of each meeting of

the members shal{ be given by, or at the direction of, the secretary or

person authorized to call the meeting, by mailing a copy of such notice, poatage
prepald, at least 15 days before such meating to each nember entitled to vote
thereat, addressed to the member's address last appearing on th; books of the
Association, or supplied by such membcf to the Association for the purpdse of
notice. ‘Such'notice shall séacify the place, day and hour of the‘;eating, an&,
in the case of a special meeting the purpose of the me;ting.

Section 4. (Quorum. The presence at the meeting of members entitled

to cast, or of proxiea entitled to caat, ome-tenth (1/10) of the votes of asch
class of membership shall constitute & qunruﬁ‘for any action except as other-
wige pro¥ided in rhe Articles of incnrpnrntion, the Declaretion, or these
By-Laws. If, however, such quorum shall not be present or represented at any
meeting, the members entit!edlto vore rhereat chall have the power to adjourn
ﬁhe meeting from time to time, without notice other chan announcewent at the
meecing, until a quorum as aforesaid shall be present or be represented,

Section 5. Proxies. At all meetings of wanmbers, each member way

‘vote in person or by proxy. All proxies shall be In uriting and filed wicth

the secretary. Every proxy shall ba revocable and shall sutomatically cease
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upon conveyance by the members of his Lot.
ARTICLE 1V

'BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affalrg of this Association-shall be managed
by & Board-nf five (5) directors, who need not be members of the Association, -

. Section 2. Term of Office. At the first annual meeting the members

shall elect five (5) Directors. Three Directors will be elected for s term of

one year and two Directors will be elecred for a term of two yesars., AL each

annual meeting thereafter, three 63) directors will be Elacted; two {2) will he
elected for a two year term and one (1) will be elected for a one year term. The
Directors veceiving the mest votes of the mewnbers shall serve for the twe year term.

Section 3. Removal, Any director may be removed from the Baard, with or

vithout cause, by a majority vote of the members of the Assoclation. In the event
of death, resignation or removal of a director, his successor shall be selected by
the remaining members of the Board and ghall serve for the unexpired term of his

predecessor,

Section 4. Compensation.. No director shall receive compensation for °

- .
any service he may render to the Association. However, any director may be
reimbursed for his actusl expenses incurred in the performance of his duties.

Section 5. Action Taken Without a Meering. The directors shall have

the right to take sny action in the sbsence of a meéting which they could take

at a peeting by obtaining the written approval of all directers. Any action so

approved shall have the same effect as though tsken at' a meating of the directors,
< ARTICLE V

© NOMINATION AND ELECTION OF DIRECTORS

“a

Section 1. Nomination. WNomination for election of the Board of
Directors shall be made by a Nominating Committee. Naﬁina:innn may also ha
made from the floor at the annusl meeting. The Nominating Committee shall
coﬁsist df a Chairman, who shall bs a member of the Beard of Directora, and
tuo or more members of the Association. The Nominating Committee shail be
appointed by the Board of Directors prior to each annual meeting of the

mewbers, to serve from the close of such annusal maeting until the close o§

the next annual meeting and such appointment shall be snnounced st each

annval meeting. The Nominating Committee shall make as many nowinations



for election to the Board of Directors as it shall in ifs discretion déiéiﬁinn, 
but -not less than the number of vacancies that are to be £1i1led. Such nominations

way be made from among members or non-members.

Bection 2. Election. Election to the Board of Directors shall he
by cecret Lritéen ballot. At such election the members or their proxies ma;
cas{ as many votes in the aggregate as each is entitled to vote vnder the
Articles of Incorporation, multiplied by the number of Directors to be eleﬁted.
Each such bersan may cast the whole numbér of vdtea, either in proxy or {n
person, for one candidate, or distribute such votes among two or more candidates,
The persons receiving the largest number of votes ghall be ei:cted.

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of

Directara shall be held wonthly without notice, at such place and hour as
may Se fixed from time to time Sf rasolution of the Board. Should said
meeting fall upon a legal-hcliday, then that meeting shall be held at the
fame tiqa on the next day which 13 not a legnl.holiday.:l

‘Section 2. Special Meetings, Special meetings of the Board of

Directors shall be held when called by the president of the Association, or

by-nnﬁ two directors, after not less than three (3) days';notica to each

director.

Section 3. Quorum. A wmajority of the number of directors shall

constitute a quorum for the transagtion of business. Every act or decision *
done or mude By a majoricy uflthe directors present at n_ggiz_hg;g_éggginx.
at which a quorum is present shall be regarded as the sct of the Board.

. ARTICLE VII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have the pouer’

to:

(a) adopt and publish rules and regulations governing the use of
the Common Area and facilities, and the personal canducg of the members and -
thelr guests thereon, and to establish penalties for the infraccion thereof;

(b). Suspend Lhe voting ;ighnn and tight to use-of the recreation;l
facilities of a mewber during any period in which such wewber shall be in

default in the payment of any assessment levied by the Association. Such
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rights may also be suspended after notice and hearing..far a pericd not.to
exceed 60 days for infractio? of published rules and regulatilons;

(c} exercise for the Association all powers, duties and suthority
vested in or delegated to this Association and not reserved to the membe ship
by other p;;visiuns of these By-Lawg, the Articles qf Incorporation, ‘or the

Deélarationi

(4} declare the office of a member of the Board of Directora to\ba

vacant in the event such member shall be absent from three {3) consecutive

rgguiar meetings of the Board of Directors; and

(e) employ a manager, an independent contrac:bt, or guch other

employees as they deem necessary, and to prescriba their ducies.

Section i. Duties. It ghall be the duty of the Board of Directors
to: -

{a) cause to be kept @ complete vecord of all ite acts and corporate
a{f;irs and to present a statement thereof to the membare at the ann;al meeting
pf the members, or at any special meating when such ststement is requested iIn
writing by one-forth (1/4) of the Class A membera who are entitled to vote;

.(b) supervise all 6ffi¢era. agents and ewmployees of thie Associstion,
and to see that cpeir duties are properly performed;

(c} as more fully provided in the Declaxation to:

(1) [ix the amount of the annual assessment agalnst each
lot ac least thirty (30) days in advance of each annual assessment

periad;

- (2) send written notice of each assessment to every Owner
-«

subject thereto at least thirty {(30) days in advance of each
annual assessment period; and
(3) forclose the lien against any property for which
assessmenis are Not paid-uiiﬁiﬁ'thir:y‘(BO) d;ys after due date
* or to bring an action at law against the onmc.r‘pernonally cbligated

to pay the sanme. 7

{d) 1issue, or ro cause 2n appropriate officer to issus, vpon demand by
any person, a certificate setting forth vwhether or noc'uﬁy assessment has been
-paid. A ressonable ;harge may be wade by the Board uf Pirectors for the
issuance of these certificates. .If a certificate states an assessoent has been

paid, such certificate shall be conclusive evidence of such payment;



7 te) procure and maintain adequate liabiliey and hazayd 1Asuraﬁceu:
.on property owncd.by the Association;
{f} cause all officers of enployees having fiscal responsibilities to
be bonded, as it may deem appropriate;
(8) Cause the Common Area and exterior of the Townhouses to be maintained

as requiréh'by the Declaration of Covenants, Conditiona and Restrictions,

: ARTICLE VIIT

OFFICERS AND THEIR DUTIES

Section 1, lEnumeration of Officera. The cfficers of this Assoe-

iation shall -be a president and vice-president, who shall at sll times be
members of the Board of Directors, a secretary, and a treasurer, and such
other officers as rhe Board may from time to time by. resolution create. -

Section 2. Election of Officers. The election of officers shall

take place at the first meeting of the Board of Directors following each’ annual
meeting of the members.

. Section 3. Term. The officers of this Association shall ke elected
annually by the Board and each shall hold office for one (1) year:unless he

shall sooner resign, or shall be Temoved, or otherwise disqualified to serve,

Section 4, Special Appointments. The Board may elect such othar

officers as the affalrs of the Association may require, each of whom ghall
hold office for such period, have such authority, and perform such duties as

the Board may, from time to time, determine,

Section 5. - Resignstion and Removal. Any bfficer may be rewoved

from office with or without cause by the Board. Any officér may resign at any
time givifig uritten notice to'the BuaFd, the president ‘or the secr;tary. Such
- rasignation shall take effect on the date of receipt of-such notice or at any’
later time specified therein, and unless otherwise specified therein, the

accpetance of such resignation shsll not be necessary to make it effective.

Sertion 6. Vacancies. A vacancy in any office may be £illed by

appointmehe by the Board, The officer appointed to such vécancy shall gerve
for the remainder of the term of the officer he replaces.

Section 7. Multiple Offices. The offices of secretary and treasvrer

may be held by the same persoul No person shall simultancously hold uore

than one of any of the arher offices except in the case of opecial offices

created pursuant to Section 4 of this article.

Section B. Duties. The duties of the offlcers are as follows;
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Presidant
{a) The preaident shall preside at all meetings of the Board of
Directors; shall see that orders and resolutions of the Doard are carried

out} shal; sign all leases, mortgagas, deeds and othar written instruments

&

and shall co-gign all checks and promissory notes.
Vice-President
(b) The vice—president shall act in the place and stésd of the
president in the event of his absence, inability or refusal to act, and shail
exercise and discharsa‘such other duties as may be requirad of him by fhe Boaxd.
Secretary 7
{c) The secretary shall record the votes and keep the minut;s of
all meetings and proceedings of the Board.and of the members; keep the corporate
seal of the Association and affix it on all papers requiring sald seal; serve
notice of meetings of the Board and of the members; keep appropriate current
recoids_shoaing‘the members of the Association together with their addresses,
and shall perform such other duties as required by the Doard.
Treasurer
(d) The treasurer ghall receive and deposit in appropriate bank
accounts all monies of the Association and shall dinhurse.such funds as
directed by resolution of the Doard of Directors; shall .sign &ll checks and
pronissory notes of the Assoclatipn; keep proper books of account) cause an
annual audit n; the Assoeciation boqks to be made by a pﬁbiic accountant at
thé completion of each fiscal year; and shall prepare anvénnuai budget and
a statement o£ income ﬁ“d expenditures to be represented to the meﬁbership
at its regular annual meeting, and deliver a copy of eazh to the members.
_ ARTICLE IX
i ' COMMITTEES
The Association shall appniﬁt an Architectural Control Committee,
as provld%d in the Declaration, and a Wowinating Committee, as provided in
these By-Laws. In addition, the Board of Directors shall appoint other
committees as deemed appropriate in carrying out its pufpnse.
ARTICLE X
BOOKS AND RECORDS
‘The books, records and papers of the Association shall at all times,
during reasgnable business hours, be subject to inspection by any wmember. The

Declaration, the Articles of Incorporation and the By-Laws of the Association

i



ahall be available for inspectfon by any membey at the principal office of
the Aséocintinn. where copies may be purchased at reasonable cast,
ARTICLE XT '
ASSESSMENTS
Aa'ﬁo;e fully provided in tha Declaration, each wember is obligated
to pay to the Association annual and special assessments which are secured’
by & continuing lien upon the property againat vwhich the assessment 1a made.
Any assessments which are not pald when due ghall ba delinquent., If the
assessment 1is not paid within (30) days aftar the due date, the assepsment shall

bear interest from the date of delinquency at the rate of six percent (62) per

annum, and the Association may bhring an action at law againat the Owner personally

obligated to pay the same or foveclose the lien against the property, and interest,

costs, and reasonable attorney's fems of any such action shall be added to 'the
amount of such assessment. No Owner may waive or otﬁerwise escape liability
for the asseasments provided for herein by nonuse of the Common Area or abandon-
ment of his lot.

ARTICLE XII
CORPORATE SEAL

The Association shall have a naal in circular form having within

its circumlference the words: PACE ROSEWOOD ASS0CIATION, INC.

ARTICLE XIII
AMENDMENT 3
‘ Section 1. These By—iawa may be amzn&ed, at a regular or special
meeting of the mémbers. by a vocé of a majority of a quorum of members present
in person or by proxy, except that the Federal Housing Ad&inintration or the
Veterans Administration shall have the right to veto amendments while there is
Class B membership,

Section 2. 1In the case of any conflict between the.Articléa of
Incorporatitn and these By-Lawa, ‘the Articles shall contyol; and in the tase
of any conflict between the Declarationoanq these By-laws, the Declaration
shall control,

ARTICLE XIV

MISCELLANEQUS

The fiscal year of the Association sheall begin on the first day of

January and end on the 3lst day of December of every year, except that the firat

figcal year shall begin on the date of incoyporatiom.



