
AMENDED BYLAWS

OF

ORANGE TREE TOWNHOME CORP.

ARTICLE I
Offices

Section 1. The principal office of the corporation shall be at Phoeni+ Arizon4 or
at zuch other place as the Board ofDirectors may from time to time dted. The
corporation may also establish and have such other offices as needed for the conduct of its
business at zuch other place or places, as may from time to time be designated by the
Board ofDirectors.

ARTICLE II
Membership

Section 1. MEMBERS. Each owner of a lot in the SubdMsion, by virtue of
being an owner and for so long as he/she remains an owner, shdl be a member ofthe
corporation. The rights and obligations of a member shall not be assigned, transferred
pledged, conveyed or alienated in any v/ay except upon transfer of title to the owner's lot
and then only to the transferee of title to such lot. Any attempt to make a prohibited
transfer is void. The rights, duties, privileges.dnd obligations of a member of the
corporation shall be those set forth in the Articles of Incorporation, and these Bylaws of
the corporation and any recorded Declaration ofRestrictions covering said Subdivision.

Section 3. VOTING. In Association voting, there shall be one vote for each lot,
regardless ofthe number of owners having an interest tierein. The vote for each lot must
be cast as a unit, and fractional votes shall not be allowed. In the event that joint owners
are unable to agree among themselves as to how their vote or votes shall be cast, they
shall lose their right to vote on the matter in question. In the event more than one vote is
cast for a particular lot, none of said votes shall be counted as the vote shall be deemed
void. If any owner or owners cast a vote representing a certain lot, it will thereafter be
conclusively prezumed for all purposes that he/she or they were acting with the authority
and consent of any other owners of the same lot.
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Section 4. Every owner entitled to vote at any eiection of the members of the
Board of Directors may cumulate the votes which he,/she is entitled to cast and give one
carrdidate, or divide among the candidates, a number of votes equal to the number of
Directors to be elected multiplied by the number of votes to which heishe is entitled to in
accordance with the number of lots owned. The right to vote may not be severed or
separated from the lot ownership to which it is appurtenant, and any sale' transfer, or
convey.rnce of such lot to a nev/ owner or owners shall operate to transfer the appurte&mt
vote without any requirement of any express reference there to. In the event any owner
shall be in arrears in the payment of any amounts due under any of the provisions of any
recorded Declaration ofRestrictions for a period of thirry (30) days, or shall be in default
in the perforrrance of or in breach of any of the tenns of any such recorded Declaration of
Restrictions for a period of thirtry (30) days, said owner's right to vote as a member of the
association shall be zuspended and shall remain suspended until all pa5rments are brought
qrrent and all defaults and breaches remedied. The right to be a member ofthe
corporation and to vote shall cease and terminate immediateiy upon said member
conveying his or her entire interests in any lot.
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ARTICLE Itr

Meeting of Members

Section 1. Annual Meetings. The annual meeting of the members ofthe
corporation for the election ofDirectors and for the transaction of such otler business as

may be properly come before zuch meeting shall be hetd beginning in February 1998, at
8:00 PM Mountain Standard Time, or at zuch other hour as may be stated in the notice of
the meeting, on the second Wednesday in February of each year.

', Seclriora?. Soecial Meetings. A special meeting ofthe members maybe called at
any time by the Board of Directors, or by the Presiden! and shall be called by the board
upon the wriuen request of members of record a MAIORITY (51%) OF votes entitled to
be cast by all members of the corporation, Orange Tree Townhome. Such written request
to state the purpose or purposes of the meeting and to be delivered to the Board of
Directors or the President. No business shall be transacted at a Special Meeting except as

stated in the notice thereof

Section 3. Maioritv of Owners. As used in these Bylaws, theterm "lvfajority of
Owners" shall mean those owners holding more than Fifty Percent (50%) of the votes.

. Section 4. Place of Meeting. The meeting of the members of the corporation
shall be held at its principal office in the State of Arizona or at such other place as from
time to time may be designated by the Board ofDirectors.

Section 5. Notice of Meetings. Except as otherwise required by statute, a notice
of each meeting of the members, whether annual or special shall be in writing over the
name of the President or the Secretary. Such notice shall state the purpose or pulposes''t-r'



for which the meeting is called, the day, time and place where the meeting is to be held,

and a copy thereof shall be served, either personally or by mail, upon each member of
record entitled to vote at such meeting not less than fifteen (15) or more than thirty (30)
days before zuch meeting. If mailed, it shall be direaed to a member at his address as it
appears on the books of the corporation or any other address designated by such member.

If any member in person or by attorney thereunto authorized shall waive in uniting notice
of any meeting, notice thereof need not be given to him. Notice need not be given of any
adjourned meeting of the members. '

Section 6. Ouomm. At all meetings of the members, the presence in person
and/or by ballot of members representing in the agregate a majority (sl@ of the votes
entitled to be cast shall constitute a quonrm for the transaction of business. In the absence
of a quorunq a majority of the members present in person or by ballot, any officer entitled
to preside at or act as secretary of such meeting may adjourn the meeting from time to
time to a date specified by said majority. (At any such adjourned meeting at which a
quonrm may be present any business may be transacted which might have been transacted
at the meeting as originally called.) 

,t

Section 7. Inspection of Election. The Board of Directors or the President shall
appoint at each annual meeting two (2) persons, who need not be members, to act as
Inspectors ofElection at all meetings of the members, until the close ofttre next annual
meeting. No candidate for the office of Director shall act as Inspector ofElections. If
there be a failure to appoint Inspectors, or if his office becomes vacant the Board of
Directors present at the meeting or the President may choose temporirry inspectors ofthe
number required. The Inspectors appointed to act as such at any said meeting ofthe
memberq before entering upon the discharge of their duties, shall be sworn faithfully to
execute the duties of Inspectors at such meeting with strict impartiality, and according to
the best of their abilit-y.



Section 8. Votine. At each meeting of the members, each member, whether

resident or nonresident, shall be entitled in all elections for directors to cast as many votes

in the aggr.egate.as he shall be entitled to vote under the Articles of Incorporation of the

Corporation, multiplied by the number of Directors to be elected at such election; and

each member may cast the whole number of votes, registered in the member's name at the

time of the closing of the transfer books or on the date fixed as a record date for said

meeting, by written ballot. Each such person may cast the whole number of votes to which
he/she is entitled for one candidate or distribute such votes in any manner he/she chooses
among two or more candidates. The candidates receiving the largest number ofvotes
shall be elected. (In case the transfer books have not been closed, and no date has been
fixed as a record date for the determination of the members entitled to vote, no vote shall

be allowed at any election by any member who has become a member within thiflry (30)
days next preceding such election of Directors.) fuiy member entitled to vote may vote by
ballot, provided that the instrument authorizing such ballot shall have been executed in
writing, fa:g or electronic device by the member himself or by his duly authorized attorney
and filed with the secretar5r at least three (3) days prior to the meeting; and ballots
subrniued thereafter shall be null and void. The Preqident and Secretary of the corporation
shdl constitute a Credentials Commiuee and shallpass upon the Vdidity of all ballots
submiued for use at aay meeting. The decision ofthe Credentials Committee upon the
validigy ofballots shall be conclusive. At altr meetings of the members, except as othenryise
required by Stattrte or by the Articles of Incorporatior\ all matters shall be decided by the
vote present in person or by ballot.

Section 9. List of Members. The Directors shall cause the Secretary, or other
officer designated by thenl who has charge of the books and recirrds of the coqporation to
make, at least ten (10) days before elections, a full, true and complete list in alphabetical
order, of all the members entitled to vote at the ensuing election and the post office
address and the number of votes held by each. The Board of Directors shall produce such
books and list at the time and place of election, to remain there during the election.

Section 10. Waiver of Notice. Notice of meetings may be waived in writing by
all the voting members, either before or after the meeting, and if all the members are
present in person or by ballot, notice shall be conclusively deemed to have been waived.

Section 11. Waiver of Irreeulariti$. All informalities and irregularities in calls,
notices of meetings and in the manner ofvoting, form of ballot, credentials and methods of
ascertaining those present, shall be deemed waived if no objection is made thereto at the
meeting.



I

I

I

I

!

] 
\-.

I

ARTICLE W

Board of Directors

Section 1. General Powerc and Qualifications. The property, a.ffairs and

business of the corporation shall be managed by the Board ofDirectors. The Board of
Directors may exercise all of the powers of the corporation, ex@pt as zuch are by law or
by the Articles of Incorporation or by these Bylaws expressly conferred upon or reserved

to ttre members. Directors need not be residents of the State of Arizon4 but must be
members of the corporation.

Seaion 2. Number. Election and Term of Oflice. Unless changed as herein
provided, the number of Directors shall be no less than three (3), nor more than seven (7)
as determined by the Board of Directors. Each Director shall hold office for a term of
three (3) years, and the election ofDirectors shall be staggered so that the term of office

of no more than three (3) Directors of the corporation shall expire in any one (1) year. The

President shdl appoint a nominating committee, consisting ofthree (3) members of the ,,

corporatiorq who shall present their nominations for the positions ofDirector ofthe
corporation which have expired to the members at the annual meeting. The number of
nomiaees representing the expired Directors' terms who receive the highest number of
votes entitled to be cast by the members at the annual meeting shall be declared elected.

Each Director (whether elected at an annual meeting or to fill avacarrcy or otherwise)

shall continue in office until the annual meeting of the members held next after the

expiration of his term and until his successor shall have been ele&ted and qualified, or until
his deattq resignation or removal in the manner hereinafter provided.

Section 3. Meetings. A meeting.of the Board ofDirectors shall be held for
orgadz.atiorq for the election of officers'and for the transaction of business as properly

may come before the meeting within thirty days after each annual election ofDirectors
upon the notice hereina^fter provided for a special meeting. The Directors, however, may

hold zuch meeting without notice, at the ptrace where the annual meeting of members is

held, immediately following such meeting.

The Board of Directors by resolution may provide for the holding of regular

meetings, with or without notice, and may fix the time and places at which such meeting

shall be held.

Special meetings of the Board ofDirectors may be called the President or a
majority ofDirectors, notice of such special meeting shall be mailed to each Director
addressed to him at his address as it appears upon the records ofthe corporatioq at least

one day before the day on which the meeting is to be held, or shall be sent to him at such

place by electronic device, telephone or delivered to him personally, not later than the day

before the day on which the meeting is to be held. Such notice shall state the time and

place of such meeting, but unless otherwise required by statute, the Articles of
Incorporation or these Bylaws, need not state the purposes thereof, Notice of any



meeting need not be given to any Directoq however, if waived by hirn, before or after
such meeting, in writing or by electronic device. No notice need be given of any meeting
at which every member of the Board of Directors shall be present.

Section 4. Ouorum. The presence at any meeting of a majority ofthe total
ounber of Directors who shall then have been elected and who shall have been duly
qualiEed, shall be necessary and sufficient to constitute a quonrm for the transaction of
business, and except as otherwise re(uired by statute, the Articles oflncorporation or
these Bylaws, the act of a majority of the Directors present at a meeting at which a
quonrm is present shall be the act of the Board ofDirectors. In the absence of a quorurn,
a majority of the Directors present at the time and place of any meeting may adjourn zuch
meeting from time to time until a quonrm be present. Notice of any adjourned meeting
need not be given.

Sestion 5. Resisnation and Removals. Any Direstor may resign at any time by
gving written notice of zuch resignation to either the President of the Board ofDirectors
or the Secretary of the corporation. Unless othqrwise specified thereirl such resignation
shall take effect upon receipt ttrereof.

Any direaor may be removed eithen with or without cause at any time by the
affirmative vote of a majority ofthe votes entitled to be cast by the members present at
any annual or special meeting called for the purpose.

Section 6. Vacancies. If any vacancy shall occur among the Directors by reason
of death, resignatiorq disqualificatiorq removal or otherwise, such vacancy may be filled by
a majority vote of the remaining Directors, through less than a quorum.

ARIICLE V

Connmittees

Section 1. Powers. Except as otherwise provided by statute or by these bylaws,
all the powers of the Board of Directors when not in session may be vested, to the extent
from time to time determined by the Board of Directors, in one or more Commiuees, if
any, appointed in accordance with Section 2. of this Article V.

Section 2. Annointrnent. Oualification and Term of Office. The Board of
Directors, by the afrrmative vote of a majority of the whole Board, may appoint one or
more Committees, each Committee to have such powers, pu{poses, number of members,

and duration as may from time to time be determined by the Board ofDirectors.
Committee members need not be, but may he, Directors, Officers, or members of the
co{poration. Any member of a Committee may be removed at any time, with or without
iause, by the affi.rmative vote of a majority of the Directors then in office.



ARTICLE Vt

Oflicers

Section 1. Nrunber. The officers of the corporation shall be a president, one or
more vice presidents, a secretary and a treasurer, and such other officers as may be
appointed in accordance with the provisions of Section 3 of this Article VI.

Section 2. Election. Term of Office and Qualifications. Each ofEcer specifically
designated in Section I of this Article VI shall be chosen by the Board ofDirectors and
shall hold his office for one (1) year or until his successor shall have been duly chosen and
qualified or until his death or until he./she shall resign or shall have been removed in the
menner provided in Section 4 ofthis Article VL Any Director may hold any office. Any
Director may hold more than one (l) office, except being Secretary and President at ttre
same time.

Section 3. Subordinate Officers. The Board ofDirectors from time to time may
appoint other officers or agents, including one or more assistant treasurers and one or
more assistant secretaries, and each of whom shall hold office for zuch period, have such
authority and perform such duties as are provided in these Bylaws or as the Board of
Directors may delegate to any officer or committee the power to appoint any such
subordinate officers or agents and to prescribe their respective authorities and duties.

Section 4. Removal. Any officer may be removed either with or without cause by
vote of a majority ofthe total number ofDirectors constituting t}re entire Board of
Directors, at a regular or special meeting of the Board of Directors called for the purpose.

Section 5. Resisnations. Any omr., may resign at any time by giving written
notice of such resignation to any Directoq the President, or the Secretary of the
corporation. Un1ess otherwise provided and specified therein, such resignation shall take
effect upon receipt thereof.

Section 6. Vacancies. A vacancy in any office because of deattr, resignatiorl
removal, disqualification or any other cause shall be filled for the unexpired portion ofthe
term in the marurer prescribed by these Bylaws for the regular election or appointment to
such office.

Section 7. President. The President shall be the chief executive officer and
administrative officer of the coqporation. tIe/she shall preside at all meetings ofthe
members and of the Board of Directors. He/she shall exercise such duties as customarily
pertain to the office of President, and shall have general and active supervision over the
properry, business and affairs of the corporation and over its several officers. By way of
example, and not of limitatiorq he/she may sigrq execute and deliver in the name ofthe
corporation, powers-of-attorney, contracts, and other obligations, and shall perform zuch
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other duties as may be prescribed from time to time by the Board of Directors or the
'''.--' Bylaws ofthis coqporation.

Section 8. Vice Presidents. The vice president(S), shall have such powers and

discharge zuch duties as may be assigned to him or therq as the case may be, from time to
time, as so requested.

Section 9. Secretarv. The Secretary shall:

(a) Keep the minutes of and record all the votes of the meetings of the
members, the Board ofDirectors and all Committees, inbooks to be kept for that

Pu{pose;

(b) To make or cause to be made, at least ten (10) days before each
meeting of the members, a fulL tnre and complete list in alphabetical order, of all the
members entitled to vote at such meeting, and their post office addresses and the number
ofvotes to which each is entitled. \

(c) See that all notices are duly grven in accordance with the provisions
of these Bylaws or as required by statute;

(d) Be custodian ofttre records of the corporation, the Board of
, Directors and all Committees, and ofthe Seal ofthe corporatiorl and see that the Seal is\-' affxed to all documents, tlle execution ofwhiclr, on behalf of thi corporation under its

Seal, shall have be-en duly authot'aed;

(e) See that all lists, books, reports, statements, certificates and other
e documents and records required by law to be kept or filed are properly kept or filed; and

(0 In genera[ perform all duties and have all powers incident to the
'r office of secretary and perform suoh other duties and have zuch other powers as from time

to time may be assigned to him or her by tlrese Bylaws or by the Board of Directors.

Seaion 10. Treasurer. The treasurer shall perform all duties and have all powers
incident to the office of treasurer and perform such other duties and have such other
powers as from time to time may be assigned to him by these Bylaws or by the Board of
Directors.

. The Treasurer may be required to give the corporation a bond in such sunr, with
such surety or sureties, as shall be satisfactory to the Board ofDirectors, for the faithfirl
discharge of this duty.

Section 11. Assistant Secretaries and Assistant Treasurers. The assistant
.".r"tr.iGd-"rrir to time may be

,._.. assigned to them by the Board of Directors.
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Section 12. Sslaries. The Board ofDirectors is a voluntary entrty, and no
compensation shall be paid other than reimbursement of approved out-of-pocket oryenses.

ARTICLE \rII

Execution of fnstnrments

AII documeats, instruments or writings of any nature shall be signed, executed
verified, acknowledged and delivered by such officers, agents or employees ofthe
corporation as Eury be determined from time to time by the Board ofDirectors.

ARTICLE \rltr

Binding Effect

Section 1. Members. All persons and./or corporations or associati6a5 e7fo6 5hall
become a member of this cofporation shall become such subject to the provisioas ofthe
Articles of Incorporafion and the Bylaws of this corporation and shall, by virtue thereo{,
be bound by said Articles of Incorporation and any amendments thereto, and by the
Bylaws duly adopted thereunder.

SECTION 2. Application of BvlarE. AII present and future owners, tenants,
futtre tenants, or other employees or any other person that might use the facilities cf the

Subdivision in any manner are subject to the provisions of these Bylaws. The owner;hip
or rental of any of the Lots in the Subdivision or the mere action of occupancy of any cf
said Lots will signiS that these Bylaws are acbepted, ratified and will be compted ..a,th :;
the occupant or owner.

SECTION 3. Rental Properties: C)wner of properlry used for any purpose other
than a primary or secondary residence of the owner, or immediate relative ofthe owner,
shall provide t}re Board ofDirectors with Orange Tree Lease Approval Form. Said

rentaUlease agreement shall be for a period of not less than six months. Owner and/or
designee shall provide the Secretary of the coqporatiorq within 30 days of execution. Ti:e
owner failing to do so will be denied voting rights and tenants of the property will not
have access to the common area of the Associatiorq nor will the owner be eligible to serve
on the Board of Directors or any Committeer formed by the Board.
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ART]ICLE D(

Corporate Seal

The corporate seal shall be in the form of a circle and shall bear the name of the
coqporation and year of its incorporation and shall indicate its formation under the laws of
the State of Arizona

ARTICLE X

Fiscal Year

The fiscal year of the corporation shall end on December 31, in each year or on
such other date as may be deterrrined by the Board ofDirectors.

ARTICIJE XI

Amendments

These Bylaws may be altered or amended to the full extent permitted by law by the

Membership of this corporation by an affirmative vote of a majority ofthe votes entitled to
be cast by the members at any annual or special meeting called fqr the Purpose.

This is to certiff that the foregoing Bylaws were adopted by the Board ofDirectors of the

corporation at the meeting thereof held on the 4th day of February. 1997.
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