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ARTICLES OF INCORPORATION
SHADOW RIDGE HOMEOWNERS® ASSOCIATION, INC.

In compliance with the requirements of the statutes of the State of Arizona pertaining to
nonprofit corporations, A.R.S. § 10-3851 » €t seq., the undersigned, all of whom are of legal age, have
this day voluntarily associated themselves ‘together for the purpose of forming a nonprofit
corporation and do hereby certify: : :

ARTICLE L

NAME: The name of the corporation is SHADOW RIDGE HOMEOWNERS'

ASSOCIATION, INC., hereafter called the "Association.” - :
ARTICLEIL.
DURATION: The time of commencement of this corporation shal! be the date upon which

these Articles are filed with the Arizona Corporation Corumission and the duration shall be perpetual
uniess the SHADOW RIDGE HOMEQWNERS: ASSOCIATION, INC. is dissolved.
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ARTICLE IIL.

PURPOSE: This corporation does not contemplate pecuniary gain or profit to the members
thereof and the specific primary purposes for which it is formed are to provide for the maintenance
and improvement of the Common Area and the preservation, architectural controf and enforcement
of covenants, conditions and restrictions on the real property described in the preambie of the
Declaration of Covenants, Conditions, Restrictions and Easenrtents for Shadow Ridge, recorded in
the Records of the Maricopa County Recorder, to promote the health, safety and welfare of the
Owners within the above-described property and to haveand exercise any and all powers, rights and
privileges which a corporation organized under the nonprofit corperation statutes of the State of
Arizona may now or hereafter have or exercise. Unless otherwise expressly provided herein, all

capifalized terms used herein shall have the meanings set forth in the Declaration. Notwithstanding

any other provisions of these Articles, if the corporation elects to qualify under Section 301(c)y4) of
the Internal Revenue Code of 1986, as amended (the "Code"), the corporation shall not conduct or
engage in any activity which would or could result in the revocation of its status as a corporation
qualified under Section 501(c)(4) of the Code. The corporation does not contemplate securing any
gain or profit to the Members of the corporation; the Members shall have no individual interest in
the profits of the corporation, if any; and no part of the net earnings of the corporation, if any, shall
inure (other than by acquiring, constructing or providing management, maintenance and care of
association property, and other than by a rebate of excess Special Use Fees or Assessrments) to the
venefit of any Member of the corporation or other individual. -

ARTICLE IV

INITIAL BUSINESS: In furtherance of the general purposes, the Association shall have .

power to:

(a} perform all of the duties and obligations of the Association as set forth in the
above-deseribed Declaration of Covenants, Conditions, Restrictions and Easements, hereinafter
called the "Declaration;"

, (b) fix, levy, collect and enforce payment by any lawful means, all charges or
assessmenis pursuant to the terms of the Declaration; to pay all expenses in connection therewith and
all office and other expenses incidental to the conduct of the business of the Association, including
all licenses, taxes or governmental charges levied or imposed against the Common Area;

(¢} acquire (by gift, purchase or otherwise), own, hold, improve, build upon, ope}ate,

maintain, convey, sell, lease, transfer, dedicate for public use, or Gtherwise dispose of real or .

personal property in connection with the affairs of the Association, subject to the limitations of the
Declaration; -

(d) dcdfcate, sell or transfer all or any part of the Common Area to any publiicagency,
authority or utility for such purposes and subject to such conditions as may be agreed to by the
Association and subject to the limitations contained in the Declaration; and '
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(e} pammpate in mergers and consolidations with other nonprofit corporations
organized for the same purposes, subject to the limitations prowded in the Declaration.

ARTICLE V.

STATUTORY AGENT: The initial statutory agent is Capital Pacific Holdings, 1855 W.
Baseline Road, Suite 101, Mesa, Arizona 85202-9098, which has been a bona fide corporation
authorized to do business in of the State of Arizona for at least three (3} years and upon whom ai!
notices and processes, including service of summons, may be served, and which, when so served,
shall be lawful personal service upon this corporation. The Board may revoke the appointment of
such agent at any time, and shall have the power to fill any vacancy.

ARTICLE VL

PLACE OF BUSINESS: The known place of business of the Association is ¢/o Capital
Pacific Holdings, 1855 W. Baseline Rd., Suite 101, Mesa, Arizona 85202-9098.

ARTICLE VIL

MEMBERSHIP: The corporation shall be a non-stock corporation and shall be owned by
all of its Membérs. Membership shali be limited to person or entity who is a record owner of a fee
or undivided fee interest in any Lot which ig subject by covenants of record to assessment by the
Association, {including, but not limited to, an Owner who.acquires title by means of a sheriff's deed
as a result of a2 mortgage foreclosure, a trustee's deed as a result of a non-judicial foreclosure of a
deed of trust, or a deed in lieu of foreclosure of any mortgage or deed of trust and including contract
purchasers) including Declarant for so long as Declarant is a Class A or Class B Member, with right
of possession of a Lot, shall be a member of the Association. A member shall also be referred to
herein as an "Owner." The foregoing is not intended to include persons or entities who hold an
interest merely as security for the performance of an obligation. Membership shall be appurtenant
to and may not be separated from ownership of any Lot which is subject to assessment by the
Association. An Owner's Membership in the corporation shall cease and terminate immediately
upon the Owner's ceasing to be an Owner. Membership may be evidenced by an official list of
Owners, which list shal] be kept by the secretary of the corporation. Termination of Membership
in the corporation shall be in accordance with the Declaration and Bylaws of the corporation.

ARTICLE VI

" VOTING RIGHTS: The Association shall have two classes of voting membership. The -
Class A Members shall consist of all Owners except Declarant until the conversion of Declarant’s
Class B Membership to Class A Membership pursuant to the Declaration. The Class B Member
shall be the Declarant. The Class B Members shall have the number of votes provided in the
Declaration. The Class B Membership shall automatically cease and be converted to Class A
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Membership as provided in the Declaration. Other limitations, privileges, obligations and rights of
Membership in the corporation are set forth in the Declaration.

ARTICLE IX.
INCORPORATORS: The name and address of the incorporators are:
NAME ADDRESS

Anthony C. Dinnell B Capital Pacific Holdings
: 1855 W, Baseline Rd., Suite 101
Mesa, Arizona 85202-5098

Christopher Sabin " Capital Pacific Holdings
1855 W, Baseline Rd., Suite 101
Mesa, Arizona 85202-9098

~ Allen Willis - Capital Pacific Holdings
' 1855 W. Baseline Rd., Suite 101
Mesa, Arizona §5202-9098

ARTICLE X.

BOARD OF DIRECTORS; OFFICERS: The affairs of the corporation shall be conducted
by a Board of Directors. The initial Board and each Board thereafter, for so long as there is a Class
B Member, shatl consist of three (3) Members or other persons. Commencing with the first annual
meeting of the Members when there is no longer a Class B Member, the Board shall consist of, and
the voting Members shall elect, a Board of not less than three (3) directors, all of whom must be
Members (or individuals designated by corporate, partnership or other non-individual Members).
The number of directors shall be subject to increase as provided in the Bylaws. The term of each
director shall be for one (1) year until there is no longer a Class B Member. Thereafter, the initial
terms of the directors shall be set so as to establish a staggered Board. In succeeding years, each
director shall be elected for a two-year term. - ' '

The Board of Directors may select officers from their membership from time to time,
including a President, a Vice President, a Secretary and a Treasurer. The same person may hold any
two offices, except the Pres1dent may not at the same time hold the office of Secretary.

ARTICLE‘ XL

INITIAL DIRECTORS: The foIIowmcr three persons shall constitute the mltial Board of
Directors of the corporation:
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NAME ADDRESS

Anthony C. Dinnell - Capital Pacific Holdings
1855 W, Baseline Rd., Suite 101
Mesa, Arizona 85202-9(09%

Christopher Sabin Capital Pacific Holdings
1855 W. Baseline Rd., Suite 101
Mesa, Arizona 85202-9098

Allen Willis : Capital Pacific Holdings
: 1855 W. Baseline Rd., Suite 101
Mesa, Arizona 85202-9098

ARTICLE Xil.

DIRECTOR LIABILITY: A director ofthis corporation shall not be personally liable to the
corporation or its members for monetary damages for breach of fiduciary duty as a director. This
Article shall not eliminate or limit the liability of a director for any conduct described in clauses (a)
through (e) of Section 10-3851 et seq., Arizona Revised Statutes as amended. If the Arizona
Revised Statutes are amended to authorize further elimination or limitation of the lability of
directors of non-profit corporations, then the liability of a director of the corporation shall be
eliminated or limited to the fullest extent permitted by the Arizona Revised Statutes as so amended.
Any repeal or modification of this Article shall not increase the lability of a director of the

corporation arising out of acts or omissions occurring before the repeal or modification becomes
effective. - ‘ '

ARTICLE XIIL
SEVERABILITY: If any provision of these Articles or the Bylaws should be invalid for any
reason, such invalidity shall in no way affect any other provisions, which shall remain in full force
and effect. o

ARTICLE XIV.

LIMIT OF LIABILITY: The private property of each and every officer, director and member
of the Association shall at all times be exempt from all debts and liabilities of the corporation.
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ARTICLE XV,

INDEMNIFICATION OF BOARD OF DIRECTORS AND OFFICERS: Subject to the
limitations of Section 10-3851, Arizona Revised Statutes, the Association shall indemnify all of the
existing and former dzrectors officers and committee members (including, but not limited to,
members of the Architectural Review Committees) against all expenses incurred by them and each
of them, mc[udmg, but not limited to, legal fees, judgments, penalties, and amounts paid in
settlement or compromise, which may arise or be incurred, rendered or levied in any legal action
brought or threatened against any one of them for or on account of any act or omission alleged to
have been committad by such person while acting within the scope of his or her employment as a
director, officer or committee metnber of the corporation, whether or not any action is or has been
filed against the person and whether or not any settlement or compromise is approved by 4 court.
- Except as otherwise required by Section 10-3851, Arizona Revised Statutes, whenever such a
director, officer or committee member shall report to the President of the corporation or to the Board
that he or she has incurred or may incur such expenses, the Board shall, at its next regular meeting
or af a special meeting held within a reasonable time thereafter, determine in good faith whether, in
regard to the matter involved in the action or contemplated action, such person: (i) acted, failed to
act or refused to act in good faith, or in a manner he or she reasonably believed to be in, or not
oppesed to, the best interest of the corporation; or (ii) with respect to any criminal action or
proceeding, had no reasonable cause to believe his or her conduct was unlawful. Upon an
affirmative determination by the Board with respect to the foregoing, indemnification shall be
mandatory and automatically shall be extended as specified herein to the extent permitted by the
Arizona Revised Statutes; provuied however, that the corporation shall have the right to refuse
indemnification in any instance in which the person to whom indermnification would otherwise have
been applicable shall have unreasonably refused to permit the corporation, at its own expense and
through counsel of its choosing, to defend him or her in the action.

ARTICLE XVI.

DISSOLUTION: ' Subject to and in accordance with the restrictions imposed by the
Declaration and by the VA or the FHA (to the extent such organizations are involved in making,
guaranteeing or insuring loans secured by Lots in Shadow Ridge), the Association may be-dissolved
with the assent given in writing and signed by not less than two-thirds (2/3)} of each class of .
members. Upon dissolution of the Assaciation, other-than incidental to a merger or consolidation,
the assets of the corporation shall be distributed exclusively to one or more other corporations or
organizations having purposes substantially similar to those of the corporation and, if the corporation
shail have elected to qualify under Section 501(c)(4) of the Code, to charitable, religious, scientific,
literary or educational organizations which would then qualify under the provisions of Section
501{c)}(4) of the Code, as the Board shall then elect.

ARTICLE XVEI

CONFLICT WITH DECLARATION AND OTHER LIMITATIONS To the extent that any
part or provision of these Articles is contrary to or inconsistent with-provisions of the Declaration,
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the terms and provisions of the Declaration shall prevail. As set forth in the Declaration, the
corporation is subject to certain limitations, No amendment hereof, nor any action taken by the
corporation pursuant hereto, shall be contrary to, or in conflict with, the limitations set forth in the
Declaration, and any such amendment or action shall be void to the extent of such inconsistency.

ARTICLE XVIIL

AMENDMENT: Subject to the provisions of Article XV1I hereof, the Members may, ata
duly noticed and convened regular or special meeting called for such purpose, amend, alter or repeal
any provision of these Articles by the affirmative vote of seventy-iive percent (75%) of the votes
then entitled to be cast. Notwithstanding anything in this Article to the contrary, Declarant reserves
the right to amend these Articles as may be requested or required by FHA, VA or any other agency
with whom Declarant elects to do business as a condition precedent to such agency's approval of
these Articles, or by any federally chartered lending institution as a condition precedent to lending
funds upon the security of any Lot or purchasing loans secured thereby. Any such amendment shall
be effected by Declarant filing with the Arizona Corporation Commission, in accordance with
applicable law, a Certificate of Amendment duly executed by Declarant specifying the agency or
lending institution requesting the amendment and setting forth the requested or required
amendment(s). Filing such Certificate shall be deemed conclusive proof of the agency's or
institution's request or requirement and such Certificate, when filed, shall be binding upon all of the
Covered Property and all persons having an interest therein. Itis the desire of the Declarant to retain
control of the Association and the Association's activities during the period of planning and

~development of the Property. If any amendment requested or required pursuant to the provisions of
this Article deletes, diminishes or alters such control, Declarant shall have the right to prepare,
provide for and adopt as an amendment hereto, other and different control provisions which shail
be binding upon the Property and the Owners without 2 vote of the Owners.

Notwithstanding anything contained herein to the contrary, the number of directors, the
known place-ofbusiness and the statutory agent may be changed by amendment ofthe Bylaws of the
Association.

ARTICLE XIX.

FHA/VA APPROVAL: As long as there is a Class B nfgmber’ship, and provided such
agencies are involved in making, insuring or guaranteeing any mortgage loans within the Property,
the following actions will require the prior approval of the Federal Housing Administration or the
Veterans Administration:  annexation of additional properties, mergers and consolidations,
mortgaging of Common Area, dedication of Comrnon Area, dissolution and amendment of these
Articles. ' '
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IN WITNESS WHEREOF, for the purpose of forming this corporation under the laws of the
State of Arizona, we, the undersigned, constituting the incorporators of this corporation, have

executed these Articles of Incorporation this ? day of %gé{: , 2002,
/ 7 - '”.\
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STATE OF ARIZONA )
}ss.
County of Maricopa )

SUBSCRIBED AND SWORN TO before me by Anthony C. Dinnell this

77 dayof (}!1'{5{5”&,2002; Um%\m

NOTARY PYBLIC

T T Sl

mxm B QFFRIAL 8. fL
piesion EEW& LATI
@‘égs} ROTARY PUBLIC-ARIZONA
S Mﬂﬂ]f‘OpA POL'NTY
. b Mb “F‘O-’!

STATE OF ARIZONA )

' )ss.
County of Maricopa )
SUBSCRIBED AND SWORN TO before me by Christopher Sabin this
Q_&RM\ &m\
" NOTARY. PUBLIC
i o Bipmessen.. . 4

é\ ROBYN LATIN
NOTARY PUBLIC-ARIZONA
MRI(“OPA COUNTY
My Cmﬂrw % a r lms March oR, He04

P PRTEEIE T,

Jurtikndnniim it

STATE OF ARIZONA - ) -
yss.
County of Maricopa )

SUBSCRIBED ANDSWORN TO before me by Allen Willis this l dayof [1u % 14 gj;

Qﬁ)ﬁswm

NOTARY I%UBLIC

2002.

b o MRS IR P 0.

\}.‘|:,£ |
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THE UNDERSIGNED, having been designated to act as Statutory Agent for the above-
referenced corporation, hereby consents to act in that capacity LGtﬂ removal or resignation is
submitted in accordance with the Anzona Revised Statutes.

: e : ‘
Capital Pac?ic_, 1omes, Inc. an Arizona corporation,

T
By: Anthony C.j‘innel]
Its: sident\

RO8032 {12:38PM) -
Shadow Ridge.art 10




ARIZONA CORPORATION COMMISSION
CORPORATIONS DIVISION

*hoenix Address: E3(ﬁ\r\ﬁt@n@ngtv g Q Tucson Address: 400 West Congress
2

Phoeix, Arizopa 85007 . Tucson, Arizona 85701-1347

_ ﬂﬁ&‘ Iy 2002 NONPROFIT
' ERTIFICATE OF DISCLO E
ARIZONA copp :
ORR ¢ i
COBPORAT’ONS{)S?%?SL?N A.R.S. Section 10-3202.D, Shadow Ridge
Homeownerg' Association, Inc.
EXACT CORPORATE NAME

A. Has any person serving either by election or appointment as officer, director, trustee, or incaorporator in the corporation;

1. Been convicted of a feloay involving a transaction in securities, consumer frand ot antitrust in any state or federal jurisdiction within the seven-year peribd
immediately preceding the execution of this Certificate?

2. Beenconvicted of a felony, the essentiat elements of which consisted of fraud, misrepresentation, theft by false pretenses, or restraint of trade or monopoly
in any state or federal furisdiction within the seven-year period immediately preceding the execution of this Certificate?

3. Been or are subject to an injunction, judgment, decree or permanent order of any state or federal court enterad within the seven-year period immedistely
preceding the execution of this Certificate whersin such injunction, judgment, decree or permanent order:
(a) Involved the violation of fraud or registration provisions of the securities laws of that jurisdiction?; or
{b) Involved the violation of the consurner fraud laws of that jurisdiction?; or
{c) Invaolved the viclation of the antitrust or restraint of trade laws of that jurilsdiction? !

Yes Mo X
B. IF YES, the following information be atta
i, Full name and prior name(s} used. . 6. ‘Sacial Security number. ‘
2. Full birth name. . : 7. The natare and description of each conviction or judiciat action, date
3. Present home address. - ) and locatiar, the cowrt and public agency involved and file or cause
4, Prior addresses (for immediate preceding 7-year period). ' nurber of case,

5. Date and location of bicth.

C. Has any person serving either by election or appointment as an officer, directar, trustee or incarporator of the corporation, served in any such capacily or
held such interest in any corporation which has been placed in bankruptey or receivership or had its charter revaoked, er administratively dissolved by any
jurisdiction? ' ’

Yes No_ X
[EYOUR ANSWERTO THE ABOVE QUESTIONIS "YES", YOUMUST ATTACH THE FOLLOWING INFORMATION FOR BACH CORPORATION:
1. MName and address of the corperation, 4. Dates of corparate operation,
2. Full name, including alias and address of each person invelved. 5. - A description of the bankruptey, receivership or charter revocation,
3. State(s} in which the corporation: - including the date, court or agency and the fle or cause number of the
{a) Wus incorporated, casa. . '

(b} Has transacted business.

B, The fiscai year end adopted by the corparation is 1 any 31,

Under penalties of Taw, the undersigned incorporators/officess declars that we have examined this Certiﬁcz;te, incfudiﬁg ény atfachments, and to the best of our
knowledge and betief it is true, correct and complete, and hereby declare as indicated sbove. THE SIGNATURE(S) MUST BE DATED WITHIN THIRTY (30)

DAYS OF THE DELIVERY DATE. o
o~ -
BY %/%M pATE §/2/02. BY [E% L% DATE §-7-82,
TITLE Ny Lo ‘ TITLE -
BY / Z/ DATE J/&M&/ BY DATE
mrLE_ Y /T 7 TITLE . '
77 ‘ ‘

DOMESTIC CORPORATIONS: ALL INCORPORATORS MUST SIGN THE INITIAL CERTIFICATE OF DISCLOSURE, (If more than foar
Incorporators, please attach remaining signatures on a separate sheet of paper.)

F within sixty days, any person becomes an officer, direetor, or trustee and the person wes not included in this disclosure, the corporation must file an
WMENDED certificate signed by ail incorporators; or if officers have been elected, by a duly authorized officer.

FOREIGN CORPORATIONS: MUST BE SIGNED BY AT LEAST ONE DUL“{ AUTHORIZED OFFICER OF THE CORPORATION.
CF: 0001 - Non-Profit . .
Rev: 8/06




AFFIDAVIT OF PUBLICATION REQ E | VER
for Corporation Commission

‘Arizona Capitol 'Times sz,
P.O. Box 2260  Phoenix, AZ 85002 '
Phone: (602) 258-7026 / Fax: (602) 258-2504

STATE OF ARIZONA
Caunty of Maricopa

I, DIANA CREIGHTON, am authorized by the publisher as'agent to make this affidavit of
publication, Under oath, | state that the following Is true and correct,

The ARIZONA CAPITCL TIMES, is'a newspaper which is published weekly, is of general
circulation and is in compliance with Arizona Revised Statutes §§ 10-140.34 & 39-201.A & B. The
notice will befis being published three {3) consecutive times in the newspaper listed above,

DATES OF PUBLICATION:
1) August 30, 2002
2) September §, 2002
3 Seplember 13, 2002

THEVNAME OF THE CORPORATION: SHADCW RIDGE HOMEOWNERS’ ASSOCIATION,

INC. :
CORPORATE FILE NUMBER: 1041428-0
TYPE QF DOCUMENT: o Articles of Incorporation

(EXAMPLE: Merger betwesn pary a and parly b; name change fromita; feralgn authorily with a fictiious name,; adicles of
incarporation; applicalion for autharily, aricles of arganizalion; amendment; etc.)

AUTHORIZED SIGNATURE: M

SUBSCRIBED AND SWORN TO BEFORE ME
ON THE 13TH OF SEPTEMBER, 2002,

NOTARY SIGNATURE:

vidil
A COUNTY
iy Comm. Expires March 24, 2003




WILLIAM A MUNDELL

BRIAN C. MCNEIL
CHAIRMAN

EXECUTIVE SECRETARY

JIMIRYIN . JOANNE C. MACDONNELL
era
SOMMISSIONER DIRECTOA, CORPORATIONS DVISICH

ARIZONA CORPORATION COMMISSION
MARC SPITZER '
COMMISSIONER

BURCH & CRACCHIOLO, PA.
ATTN: BONNIE R FULBRIGHT
702 E OSBORN RD STE.200
PHOENIX, AZ 85014

RE: SHADOW RIDGE HOMEOWNERS’ ASSOCTIATION, INC.
File Number: -1041428-0 '

Wea are pleased. to notlfy you that your Artlcles of Incorporation were
filed on August 13, 2002

You must publish a copy of your Articles of Incorporation. The publi-
cation must be in a newspaper of general circulation in the county of
the known place of business in Arizona (as filed with the COmmmssmon)
for three {3} comsecutive publications. A list of nawspapers is avail-
able on the Commission web site. An affidavit from the newspaper,
evidencing such publication, must be delivered to the Commission for -
filing within NINETY (90) DAYS from the File Date. Make sure the news-

paper published the corporation documents using the exact name filed
with the Commigsion.

All corporations. btransacting business in Arizona are required to file
an Anmial Report with the Commission, on the anniversary of the date
of incorporation. Each vear, a preprinted Annual Report form will be
mailed to the corporation’s known place of business approximately two
months prior to the due date of the report. Should the report fail to
arrive, contact the Commisgion. It is ilmperative that corporations
notify the Commission immediately (in wrltlng) if they change their
corporate address, statutory agent or agent address. ' Address change
orders mist be executed (signed) by a corporate officer. Postal for-
warding orders are not sufficient. '

The Commission strongly recommends that you periocdically check Commis-
gion records regarding the corporaticn. The Commission web site
www.cc.state.az.us/corp contains information specific to each
corporation of record and is a good general source of informatiom.:

If you have any questions or need further information, please contact us
at {602) 542~3135% in Phoenix, (520) 628-6560 in Tucson, or Toll Free
(Arizoma rasxdents only) at 1~800-345-5819.

Slncerely, . - _ -
MARY BRAINES ‘

Examinexr .

Corporations Division

CF:04, Rev:10/2001

1300 WEST WASHINGTON, PHOENIX, ARIZONA 85007-2829 [ 406 WEST CONGRESS STREET, TUCSCN, ARIZONA 857011347
ww.cu.mla.nz.x_za - 02-542-0138




