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NAME A D PERPETUAL DURATION

The name of the corporation s Colinas de Oro Homeowners Association, hereafter csUPd
the "Corporation" . The Corporation is a ion-profst corporation under Arizona law . The period
ofduration shall be perpetual .

ARTICLE II
ol+'t+'10E

The principal office of the i `,drporatiori is lodated 'at 5151 Bast Broadway, Suite 1100,
'Tucson, Arizona Z5711-3706.

ARTICLE ILL
;TATUT'OR'Y AGENT

F. Michael Ca:dea, whose ddress is 1870 W. Prince Road, Suite 47, Tucson, Arizona
85705, is the statutory agent of this 1 :osporation.

ARTICLE IV
PURPOSE AN POWERS OF THE CORPORATIO N

This Corporation does not c iatemplate pecuniary gain or pr-otit to the Members thereof,
and the sped& purposes for whirl it is farmed are to promote the health, safety and welfare o f
its Members and to provide for arc] itce-Ural control of the subdivision in Pima County, Arizon a
known as Colinas de Oro (the ' Properties") and maintenance and preservation of certain
C.amanon Areas anl other areas of) 'apansi-blity of the Corps n. The subdivision is governed
by the Declaration of Covenants, C eadit ons, Restrictions and Easements for Colinas de Oro (th e
"Declaration") recorded in the o c ofthe Pima County Recorder, and any c . rha3i~ed terms not

otherwise defined herem slalihaye the meanings assigned to themby the Declaration _

The Corporation shall have the power to participate in mergers and consolidations wit h

other corporations organized for he same purposes or annex Additional residential property,

streets, roadways or alleys . Cause idation or annion, except as profvided in the Declaration ,

shall have the asser r of at least tw s-thirds of the vows of each class of M1embers at a quorum of

Members voting in person' or by pr )xy.

The Corporation shell not carry on any activities not permitted to be carried on by a

homeowners association exempt tom Federal Income Tax under Section 528 of the Internal

Revenue Code of 1985 ar the cc :responding provisions of any future United States Revenu e

Law.
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ARTICLE V
MMMB SEEF F

Membership shall be deterin ned as provided in the Declaration. Each Owner of a Lot
shall be entitled to membership, and nembership shall be appurtenant to ownership .

ARTICLE VI
VOTING RLG.B'FS

The Members' voting rifts shall be determined as provided in the Declaration. There
shell be two (2) classes of members] ip, Class A and Cuss B. The Class B shall be the Declarant
and Developer, and the Class A sh ; II be all other Let Owners_ Declarant and Developer shal l
have three (3) memberships and tin a (3) votes for each Lot owned within the Properties, all as
set forth in the 1-ileclaration. Class A Members shall have one (1) vote for ear„ . Lot owned _

The Class B Membership sl all cease and cone to Class A Membership on the earlier
of the followin events: a) Ninety 90) days after such. time as the total Class A votes equal th e
total Class B tes; or b) Five (5) - rears following the conveyance of the first Lot to an Owner
other than Reel ; ant or . Developer .

ARTICLE
INITIAL BUSINES S

The er of business tk at the Corporation initially intends actually to conduct in this
state is the op alien of a hameow) .ers association and the rute once of such Common Areas
and other pr• . es as may be d scribed in the Declaration as execs of responsibility of th e
Corporation .

ARTICLE VIM
1OARD OF DIRECTORS

The affairs of this Cosparat ;on shall be managed by a Board of Directors of not less than
t sea (3) persons. The number an i term of Board members shall be provided in the Bylaws of
the Corporation. The names and ddresses of the persons elected to serve as Directors until the
next annual meeting of Members c c until their successors are elec - atkl qualified are: •

James Green
c/o U.S. some Cor toration
5151 East Broadwi y Boulevard, Suite 1100
Tucson, Arizona 8: 711 .3706

Brett Lee=
c/a US. Home Co) potation
51.51 East Broadw y Boulevard, Suite 110 0
Tucson, Arizona S ;711-3706
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Pio Mentz
c/o U.S. Home Carpal Trion
5151 East Broadway l oulevard, Suite 1104
Tucson, Arizona 8571 1-370 6

ARTICLE TX
ORIC INAL' INCORPORATOR S

The original inzotporator is U.SJ Home Corporations, whose address is 5151 East
Broadway Boulevard, Suite 1100, Ti cam, Arizona 85711-3706 .

ARTICLE
ADD 1ESS 'OF CORPORATION

The address' of the Corpot coon's known place of bus-iness° is 51 1 East Broadway
Boulevard, Suite 1100, Tucson, Alin ma 85711-3706 .

ARTICLE XI
DISSOLUTIO N

The Corporation may be lissolved only in accordan 1e with the provisions of the
Declaration and in accordance veil t the .Ariet: a law, Any dissolution shall be approved in
writing by the holders of not loss 1 an seventy-five (75%) percent of the total votes of Members
entitled to vote and, upon dissolutir n, other than incrident to a me gr or consolidation, the assets
shall be dedicated to an apprapriat public agency to be used for purposes similar to those fo r
which this Corporation was created In the event that such dedication is refused acceptance, th e
assets shall be granted, conveyed a ti assigned to any nonprofit corporation, associates trust, o r
other organization to be devoted to iueh sirnllar purposes.

ARTICLE XR
L711 ETAT ON OF DIRECTORS' LIABILI TY

The personal liability of ti a directors to the Corporation for monetary damage for an y
action taken or any failure to take_ .ction as a director is eliminated to the fullest extent permitted
by AILS. § 10-3202(8)(1), as it may hereafter be amended or reiauabered, Or the analogous
provision of any future Arizona nos sprout corporation code .

ARTICLE X
INDEMNIFICATION

The Corporation may inc =ray airy p'an against liability and expenses, includin g
without limitarjot>, attorneys fees. judgments, fines and amounts, paid in settlement, actually and
reasonably suffered or incurred y reason of the fact that be/sbe is or was a director, ofsiars,
employee or agent of the Corpora ion, or is or was serving at the request of the Corporation as a
director, officer, partner, trustee, employee, or agent of another corporation, partnership, join t
venture, trust, employee benefit ;also or other entity, in all cite s noes in which, and to the
extent that, such indemnification a permitted by A-RS . §§ 10-3202, 10-3851, as such provisions
may hereafter be amended or rf auwnbered, or the analogous provision of any future Arizon a
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nonprofu corporation code . Any in lernnificatiors hereunder shall be made by the Corporation
only as authorized by the Board of D rectors pursuant to A.R.S. § 144855, as it may hereafter be
amended or renumbered, or the ensile goes provision of any future Arizona nonprofit co&

The Corporation shall have he power to purchase and maintain insurance on behalf o f
any person who is or was a director sr officer of the Corporation or was serving at the request o f
the Corporation as a officer or d.ir :star against any liability asserted against such officer o r
director and incurred by such offit er or director in any such capacity or arising out of th e
officer's or director's status as such ~ rhether or not the Corporation would have had the power t o
indemnify such officer or director q ainst such liability under this Article.

The right of indemnification herein above permitted shall not be =elusive of any rights
to which any director or officer of i le Corporation may otherwise be entitled by law, includin g
mandatory indemnification under A . KS- §_10-3852 .

ARTICLE iK -

A NDMENT

These Articles may be amen ded by the vote of Lot Owners owning at least three fourth s
(3/4) of the Lots within the Proper ,es, but no amendment may conflict with the Declaration o r
affect any reserved rights or privily ges or exemptions of the Declarant, and amendments shal l
first be proposed by the Board of Directors to the extent required by law . Notice of proposed
amendments and the member crier ing at which such will be considered. shall be given to the
members in accordance with the nc lice provisions set forth in the Bylaws . So long as there is a
Class B Membership the consent c E the Declarant shall be required for any aneeudzent hereto .
Further, so long as there is a Clap B Membership the following actions will require the prior
approval of the Federal Hottsiti Admithst ation ("MA') or the Veterans Administratio n
("VA"), as applicable, if such agencies have previously approved of these Article o f
Incorporation upon application by Declarant; annexation of additional property (unless &earl y
provided for in the Declaration at in a phasing plan approved by FBA or VA, in which cas e
Declarant may accomplish sued Annexation without further cement), mergers an d
consolidations, mortgaging of Cc ninon Area, dedication of Cammoe . Area, dissolutiou and
amendment of these Articles . Al clendmextt of the Corporation Bylaws may he made by th e
Board of Dir• crs eeli the='Coepoes e; subject to a-r ndtnent ,or-resat by-the , vote-of-not less
than three fourths (3/4) of each. C lass of Members voting at a meeting at which a quorum of
members is present . Declarant re eaves the absolute right of its,own volition, and without an y
other consent, to amend these Art Iles should such amendment be required in order to achieve
camplianee with the regulations of FHA, VA or the Federal National Mortgage Association .

ARTICLE XV
CONFLICTS

In the cue of any conflict between the terms hereof and the Declaration, the Declaratiou
shall always control, and in the ca e of a conflict with the Bylaws, these Articles of incorporatio n
shall control
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