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PPR. COLINAS DE O 0 DOMECWNERS ASSOCIATION
s |

JATE - , ARTICLE Y
-/déz/}.é?.j . NAME A {D PERPETUAL DURATION

The name of the corporaton 5 Colinas de Oro Homeowners Association, hereafter called

the "Corporation”. The Corparation is a non-profit corporation undsr Arizona law. The period
of duration shall be perpemal.
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ARTICLE XX
" OFFICE

The principai office of the | \rporation is locatéd 2t 5151 Bust Broadway, Suite 1100,
Tucson, Arizona 85711-3706.

ARTICLE II
sTATUTORY AGENT

F. Michae] Cadden, whose : ddress is 1870 W. Prince Road, Suite 47, Tucson, Arizona
85705, is the statutary agent of this « lorporation. ;
o ARTICLE IV
v PURPOSE AN) ' POWERS OF THE CORPORATION

This Corparation does not ¢ xtermplate pecuniary gain or profit to the Members thereof,
and the specific purposes for whick it is formed are to promote the health, safety and welfars of
its Members and to provide for arc! itectural control of the subdivision jo Pima County, Arizona
known as Colinas de Oro (the ' Propertiss”) and maintemance sod preservation of certain
Common Areas apd other areas of 1 :sponsibility of the Corporation. The subdivision is governsd
by the Declaration of Covenants, C mnditions, Restrictions and Easemsnts for Colinas de Oro (the
"Declaration") recorded in the offic : of the Pima County Recorder, and any capitalized terms not
otherwise defingd herein shall bave the meanings assigned to them by the Declaration.

The Corporation shall have the power to participate in mergess and consolidations with
other corporations crgenized for he same purposes or ampex additional residential property,
streets, roadways or alleys. Copsc lidation or annexation, except as provided i the Declaration,
shall have the assent of at least tw wilirds of the vores of each class of Mewmbers at a quornm of
Members voting in person or by proxy.

The Corporation shall not carry on any activities not permittad to be carried on by a
homeowners gssociation exempt fom Federal Income Tax under Section 528 of the Intersal

Revenne Code of 1986 or the cc responding provisions of any future United States Revenue
Law.
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( s ARTICLEV

~

Membership shall be determ ned as piuﬂded in the Declaration. Each Owner of a Lot
shall be emtitled to membership, and nembership shall be appurtenant to ownership.

ARTICLE V1
YVOTING RIGHTS

The Members' voting Tights shall be determined as provided in the Declaration. There
shall be two (2) classes of members! ip, Class A gnd Class B. The Class B shall be the Declarant
and Developer, and the Class A shi Il be all other Lat Owners. Declargnt and Developer shall
have three (3) memberships and thr = (3) votes for each Lot owned within the Properfies, all as
set forth in the Declaration, Class A Mambers shall have one (1) vote for Lot owned.

The Class B Membership st 2l cease and convert 1o Class A Membership on the eatlier
of the fol events: a) Ninety 90) days after such tirpe as the total Class A votes equal the

total Class B vptes; or b) Five (5) ears following the conveyance of the {irst Lot o an Owner
other than Decl gxant or Developer.

ARTICLE VII
INITIAL BUSINESS

- The er of business tt at the Corporation initially intends actally to conduct in this
‘ state is the operation of ¢ homeow: ers association and the maintenance of such Common Areas

and other pr ies as may be d-seribed in the Declaration as meas of responsibility of the
Corporation.

ARTICLE VI
1{OARD OQF DIRECTORS

The affairs of this Corporal on shall be managed by 2 Beard of Dizectors of not less than
three (3) persons. The number an  term of Board members shall be provided in the Bylaws of
the Corporation. _The names and : ddresses of the persons elected 10 serve as Dxrecmrs unul the

— e

pext aunual mesting of “Members ¢ ¢ until their successars are elected and quaiitiéd are:

James Green

c/o U.8. Home Cor oration

5151 East Broadw: vy Boulevard, Suite 1100
Tueson, Arizona 8! 711-3706

Brett Lemar

c/c U.S. Home Co poration

5151 Bast Broadw iy Boulevard, Suite 1100
Tucson, Arizona 83711-3706
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Pio Momiz

o/o U.8, Home Corpor ition

5151 East Broadway I oulevard, Snite | 100
Tucson, Arzona 8571 [-3706

!
ARTICLE IX
ORIC INAT, INCORPORATORS

The original incorporator @ U.S{ Home Corporation, whose address i3 5151 Fast
Broadway Boulevard, Suite 1100, T1 csam,

y rﬁr‘lzona 85711-3706.
ARTICLE X
ADD RESS OF CORPORATION

The address’ of the Corpor dion's known piace of business'is 5151 East Broadway
Boulevard, Suite 1100, Tucson, Ariz ona 85711-3706.

ARTICLE X1
~ DISSOLUTION

The Corporation may be lssolved oply in accardanc!e with the provisicns of the
Declaration and in accordance wil 1 the Arizona law, Any dissolution shall be approved in
writing by the holders of not less t m seventy-five (73%) percens of the total votes of Members
entitled to vote and, upon dissolutic o, other than incident to & merger or consolidarion, the assets
shall be dedicated to an appropriat . public agency to be used for purposes similar to those for
which this Carporation was created  In the event that such dedication is refused acceptance, the
assets shall be granted, conveyed & d assigned 10 any nonprofit corporauon, asgociztion, wust, or
other organizatian to be devoted to much similar purposes.

ARTICLE X1
LIMITAT ON OF DIRECTORS' LIABILITY

The personal liability of &t = directors to the Corporation for monetary damage for any
action tzken or any failure 10 take : ction a8 a director i3 eliminated to the fullest extent perminted
by AR.S, § 10-3202(B)(1), &8s it may hereafter be amended or renumbered, or the analogous
provision of any firmrs Arizona nc 1profit corporstion code. |
ARTICLE X1 ‘
INDEMNIFICATION

The Corporation may ind smmify atlw persom against Hability and expenses, including
withour limitation, attorney’s fees judgments, fines and amounts paid in settlement, actually and
reasonably suffered or incwred 1y reason of the fact that he/she is or was 2 director, officer,
employee or agent of the Corpor iom, or is or was serving at the request of the Corporation as 3
direcror, officer, parmer, frustes, employes, of agent of another corporation, partmership, joint
venture, frust, employes benefit slan or other entity, in all circnmstances in which, and 1o the
extent that, such indemnification s permitted by AR.S. §§ 10-3202, 10-38351, as such provisicns
may hereafter be amended or r anmbered, or the anslogous provision of any future Arizona

FADATAWOEKPROD\ATEc!s of lisorporstion Colie <D Omdse 3

R AT

WA Tl awmAs UUT of-aY

=0 NT TN



JAN-27-04  10:32 FROM-USHOME + T-780  P.13/15  F-g88

W

nonprofit corporation code. Any in lermmification hereunder shall be made by the Corporation
only as autharized by the Board of D rectors pursuant o A-R.S. § 10-3855; as it may hereafier be
amended or renumbered, or the analc zous provision of any future Arizona nonprofit cede.

The Corporation shall have ' he power 10 purchase and maimain insurance on behalf of
any persan who is or was a director i officer of the Corporation or was serving at the request of
the Corporation as a officer or du :ctor against any hability asserted agamst such officer or
directer and incwrred by such offi er or director in any such capacity or arsing out of the
officer's or director’s status as such 1 7hether or not the Corporation would have had the power to
mdemuify such officer or director a5 ainst such liability under this Article.

The rigit of indermification herein above permitted shall nat be exclusive of any rights

to which any director or officer of 11 Corporation may otherwise be entitled by law, including
mandatory indemnification under A R.S. § 10-3852,

ARTICLE XYV
AMENDMENT

These Articles may be amer ded by the vote of Lot Owners owning at least three fourths
(3/4) of the Lots within the Propen ies, but no amendment ny conflict with the Declaration or
affect any reserved rights or privil ges or exenmptions of the Declarant, and amendments shall
first be proposed by the Board of | Jirectors to the extent required by law. Netice of propased
amendments and the member mee ing a; which such will be cousidered shall be given o the
mernbers in accordance with the nc dee provisions set forth in the Bylaws. So long as there is a
Class B Membership the consent c f the Declarant shall be required for any amendment hereto.
Further, so long as there 18 a Clas B Membership the following actions will require the prior
gpproval of the Federal Housing Adminismation ("FHA'') or the Veterans Administration
("VA™), as agpplicable, if suck agencies have previously approved of these Arucle of
Incorporation upon application by Jeclarant: annexation of additional property (unless already
provided for in the Declaration or in a phasing plan approved by FHA or VA, in which case
Declarant may accomplish swh Anuexation without further consent}, mergers and
consolidations, mortgaging of Cc nmon Area, dedication of Common Area, dissclution and
amendment of these Articles. A nendment of the Corporation Bylaws may be made by the
* Poard of Diroctors of the"Corpors don; subject 1o amendment or repoat by-the vote-of not less
than three fourths (3/4) of each.C lass of Members voting at a meeting at which a quorum of
mernbers 18 present. Declarant re erves the absolute right of its.own volition, and without any
other consent, to amend these Art cles should such amendment ke required in order to achieve
compliance with the regulations of FHA, VA or the Federal National Mortgage Association.

ARTICLE XV
CONY¥LAICTS

In the case of any conflict between the terms bereof and the Declaration, the Declavation

shall always control, and n the ca ¢ of a conflict wirh the Bylaws, these Articles of lncorporarion
shall controlb
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DATED:

+ T-780 P.14/18
, 2003 2003
INCORPORATOR
U.S. HOME CORPORATION

F-588

By,
sze:/ ] \James K GREEN

Title: {/ 7 UlCE PRESIDEAT
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C¢{ NSENT OF STATUTOGRY AGENT

F.Mi;chad Cadden, b Ing biean deﬁgmzedhaaas.SwumwAgmhm&ymmtsm
act in that capscity untif yemot =d or ity rasignation 35 submitted.
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