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BYLAWS
OF :
COLINAS DE JRO HOMEQWNERS ASSOCIATION

Pursuant to the provisions of Arizona Revised Statutes, A R.S. §10-3101, et seq. and

AR.S. §33-1801, et seq., thc abov ¢ Arizona nonprofit corpora‘uon hereby a.dopts the following
Bylaws: .

 ARTICLEI
- VAME AND LOCATION

Section 1.1  The name o the corparation is Colinas de Oro Homeowners Agsociation,
hereinafter referred to as the "As ociation”. The principal office of the Association shall be
located at 5151 East Broadway, Suwite 1100, Tucson, Arizona 85711-3606, but meetings of
Members and Directors may be he d at such places within the State of Arizona, County of Pima,
as may be designated by the Board of Directors.

ARTICLE XY
DEFINITIONS

Any cap1ta11zcd terms not « efined herein shall have the meanings assigned to thern by the
Declaration.

Section 2.1  "Associstiol " shall meen and refer to Colinas de Oro Homeowners
Association, an Afizona nonprofit :orporation, its successors and assigns.

Section 2.2  "Declarant” shall mean and refer 1o Title Security Agency of Arizona, an
Arizona corporation, as Trustee u 1der Trust No. 748 and not otherwise, aud its successors and
assigns so designated in writing that acquire more than one (1) undeveloped Lot from the
Declarant for the purpose of devel jpment. ’

Secion 2.3 "Declaratior “ shall mean and refer to the Declaration of Covenants,
Conditions, Restricrions and Eas :ments for Colivas de Oro applicable to the Properties and
recarded in the Office of the Pin 2 County Recorder, State of Anzons, as it may be amended
from time to time.

Section 2.4  "Properties’ shall mean and refer to that certain real property described in
the Declaration.

ARTICLE I
VIEETING OF MEMBERS

Section 3.1  Annual Me :tings. The annual meeting of the Members shall be held
during the first quarter r of each « lendar year at a time and date to be announced, and the first
annual meeting of the Members s 1all be held within ane (1) year from the dste of incorporation
of the Association. If the day fi r the annual meeting of the members is a legal holiday, the
meeting will be held on the first d iy following which is not a legal holiday.
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time by the President or by the Bo rd of ﬁirectors,'by Declarant, or upon written request of the

Members who are entitled to vote me-tenth (1/10) of all of the votes entitled 1o be cast by the
Membership. L

Section 3.3  Notice of M etings.” Written notice of each meeting of the Members shall
be given by, or at the direction of . the secretary or person authorized to call the meeting, by
mailing a copy of such notice, post: ge prepaid, at least ten (10) days, and no more than fifty (50)
days, before such meeting to each 1 fember entitled to vote thereafter, addressed to the Member's
address last appearing on the bocts of the Association, or supplied by such Member to the
Association for the purpose of not ce.  Such notice shall specify the place, day and hour of the
meeting and, in the case of a speciz meeting, the purpose of the meeting.

1

Section34 Quorum Tl e presence at the meeting of Members entitled to cast, or of
proxies entitled to cast, ten percint (10%) of the votes of each clags of membership shall
comstitute a quorum for any action, except as otherwise provided in the Anicles of Incorporation,
the Declaration, ar these Bylaws. 17, however, such quorum shall not be present or represented at
any meeting, the Members entifled 1o vote thereat shall have power to adjoun the meeting from
time to time, without notice other t 1ap announcement at the meeting, until a quorum as aforesaid
shall be present or be represented; provided; however, that if the adjomrnment is for more than
thirty (30) days, notice shall be giv  to each member entitled to vote at the meeting.

Section 3.5  Proxies. At il meetings of Mefmbers, cach Member may vote in person or
by proxy. All proxies shall be in - vriting and filed with the secretary. An owner may rovoke a
proxy by attending a meeting an | voting in peyson or by delivering ta the secretary of the
Association a signed revocation, o a subsequent appointment form. A proxy expires eleven (11)
months after the date of its exec tiom, unless it specifies a different tetm or states that it s
irrevocable and coupled with an in erest as set forth in A R.S. §10-3724(D).

Section 3.6 Member A tion Without a Meeting.  Unless the Articles provide
otherwise, any action required or permitted to be taken by the Members at a meeting may be
taken without a meeting, by wrd ten consent, as evidenced by one or mare written consents
describing the action taken, signes by a majority of the Members (or such greater percentage as
may be required hereunder or in t ¢ Articles or Declaration for the action taken hereunder) and
filed with the minutes or corporat : records. Action. taken by written consent is effective when
the last Member (of the number : equired for the action) signs the consent, unless the consent
specifies a different effective date. A signed consent has the effect of a meeting vote and may be
described as such in any documen . Writien notice of member approval pursuant to this Section
shall be given to all members whe have not sighed the consent.

Any vote of the Members may also be taken without a meeting, by written ballet, if (1)
the Association delivers a written ballet to every member entifled to vote on the matter, giving
the Member an opportunity 10 ve & for or against the propesed action, and setting forth (a) the
proposed action, (b) the number of responses needed to meet quorum tequirements, (¢) the

. percentage of approvals needed tc approve the matter, and (d) the time by which a ballot must be
delivered in order 10 be counted, which shall be not fewer than three days after the corporation
delivered the ballot to the Membe ; (2) the number of votes cast by ballot equals or excesds the

o
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approvals e&uals or exceeds the mu 1ber of votes-that would be required to aﬁpiﬁve the action at

a meeting at which the total numb: r of votes cast was the same as the number of votes cast by
‘ballot. ' o

g

ARTICLE IV
BOARD OF DIRE( TORS; SELECTION; TERM OF OFFICE

Section 4.1 Number. T : affairs of the Association shall be managed by the Board.

The initial Board and each Board thereafter for so long as there is a Class B Member shall

consist of three (3) directors appoi ited by the Class B Membership, who need not be Members

"of the Association nor Owners o Lots. Commencing with the first annual meeung of the
Members when there is no longer .. Class B Member, the Board shall consist of, and the voting

Members shall elect, five (5) din ctors, each of whom rust be a2 Member or an individaal

designated by a carporation, parme ship, or other nén-individual Member, including Declarant as
a Class A Meamber who owns one { ) or more Lots.

Section 4.2  Term of Offf ;e. The directors shall be elected at the apnnal meeting of the
Members, aud the term of the dire 2tors, so lopg as there is a Class B Member, shall be one (1)
year or until the director shall resi; o or die or be removed. The terms for the five (5) directors
elected at the first annual meeting of the Members when there is no longer a Class B Member
ghall be one (1) director for a one ( ) year term, two (2) directors for a two (2) year term and two
(2) directors for a three (3) ysar te m, thus establishing a staggered Board. In succeeding years,
all directors shall be elected for a o ree (3) year term

Section 4.3 Removal. 2 ny director may be removed from the Board, with or without
cause, by Members having two-tl irds (2/3) of the votes entitled to be cast by the Members
present in person or by proxy at a meeting of the Members, except that the Declarant shall
appoint the directors during the pendency of the Class B Membership as provided m the
Declaration, and no director may b : removed without Declarant's consent during yuch time. Any
director so removed by the Memk xrs shall be replaced by a director elected by the Members at
the same meeting. In the event »f death, or resignation of a director, the successor shall be
selected by the remaining membe s of the Board and shall serve for the unexpired term of the
predecessor.

Section 4.4 Compensatim  No director shall receive compensation for any service
rendered to the Association that s within such director’s duties as a director. However, amy
director may be reimbursed for @ tual expenses incurred by the director i the performance of
such director’s daties. '

. ARTICLE V
NOMINATI )N AND ELECTION OF DIRECTORS

Section 5.1  Nominatior . Nomination for election to the Board of Directors shall be
made by a Nominating Corpmite . Nominations may also be made from the floor at the anmual
meeting. The Nominating Comm ttes shall consist of a Chairman, who shall be a member of the
Board of Directars, and two () or more Members of the Associanon. The Nominating

o
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- Members, to serve from the clost of suck annual meeting until the elose of the next annual
meeting and such appointment sh il be announced at each annual meeting. The Nominating
Committee shall mak® as many n¢ minations for election to the Board of Directors as it shall m

113 discretion determine, but oot 1 ss than the number of vacancies that are to be filled. Such

-nominations may be made from among individual Members or individuals desxgnatcd by

* carporate, partnership, and other m n-individual Members.

Section 5.2 . Blection. T ection 1o the Board of Directors shall be by secret written -
- ballot. In any such election, every Owner enritled to vote shall be entitled to cast the number of
votes atributable to such Owner multiplied by the number of directors to be elected. Each
Owner shall have the right to cun late the Owxner's votes for one (1) candidate or to divide such
votes among any number of the car didates. '

Section 5.3  Right of Ap wintment. Notwithstanding the above, the Directors shall, so
long as the Class B Membership exists, be nomuuated, appointed or removed solely by the
Declarant.

ARTICLE VI
M IETINGS OF DIRECTORS

Section 6.1  Regular Me tings. Regular meetings of the Board of Directors shall be
held at least once per calendar yea , at such place and hour as may be fixed from time to time by
resoluton of the Board. Such me :tings shall be open to all Members (although Members who
are not Directors shall not be pe: nitted to parficipate in any discussion of the Board at such
meeting unless expressly authorize 1 to do sa by a majority of a quorum of the Board); provided,

however, that any meeting or port an thereof may bc closed if limited to consideration of one or
more of the following:

A Employmen - or personnel matters for employees of the Board or the
Association;

B. Legal advie: from an attomey for the Board or the Association;
C. Pending or 1 onternplated ltigation; or

D. Pepding o contsmplated matters relating to enforcement of the
Association's Rules, or the Declar: fion or these Bylaws,

The Board of Directors m: v not take an action by unanimous written consent unless the
matter could be acted upon in an ¢ osed meeting as provided above.

Section 6.2  Special Me tings. Special meetings of the Board of Directors shall be
held when called L Dby the President of the Association, or by any two (2) durectars, after not less
than three (3) days written notice 13 each director.

Section 6.3  Quorwm. # majority of the nurnber of dirgctors shall constitute a guorum
for the transaction of business. Eiery act or decmon done or made by a majonty of the directors
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present at a duly held meeting at yraich a quorum 1s present shall be regarded as tne act of the

Board.
ARTICLE vII
(il POWERS AND D JTTES OF THE BOARD OF DIRECTORS
- Section _'Z_.l Powers. In. ddition to all other powers, the Board of Directors shall have
power ta: -

A lladopt and p blish rules and regulatians goverming the use of the Common
Area and facilities, and the persor al conduct of the Members and their guests thereon, and to
establish penalties for the infractior . thereof;

B. suspend the voting rights and the right to use of the recreational facilities
of a Member during any period in which such Member shall be in defanlt in the payment of any
assessment levied by the Associi Hon, Such mghts may also be suspended after notice and

bearing (as provided in Sectien 10 1), for a period not to exceed fifty (50) days for infracton of
published rules and regulatnons;

= exercise for the Association all powers, duies and authority vested i or
delegated to the Asscciation and ' ot reserved to the Membermship by other provisions of these
Bylaws, the Articles of Incorporati m, or the Declaranon;

D. declare the ffice of a member of the Board of Directors to be vacant in

the event such member shall be at sent from three (3) consecutive regular meetings of the Board
of Directors; '

i E.  employ am mager, su independent contractor, or such other employees as
L they deern necessary, and to prescr be their dutes; and

F. grant casep ents over, across or under the Common Areas for public
nrilities, ingress, egress and such o her purposes as may be deemed advisable by the Board.

Section 7.2  Duties. It sl all be the duty of the Board of Directors 1o

A as more full 7 provided in the Declaration:
1. fix ¢ . amount of the annual assessment against each Lot
2 sen¢ written notice of each assessment to every Owner subject

thereto, and

3. fore lose the lien against any property for which assessments are
not paid within thirty (30) days a ‘er the due date or to bring an action at law aga:i_nst ﬂ?e Owner
persopally obligated to pay the sa ae, provided same i3 cost effective in the sole discretion of the
Board of Diresctors; -
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person, a cextificate setting forth w hether or not ény assessment has been paid. A reasonable
charge may be made by the Board ' or the issuance of these certificates. If a certificate states an
assessment has been paid, such cert ficate shall be conclusive evidence of such payment;

- —— e mmm e e

C.  procure and: aaintam liability and hazard insurance on propeny owned by
the Association in the amounts requ ired by the Declaration or otherwise determined by the Board
of Directors in their sole discretion;

D. cause all offi %5 ar employees having fiscal responsibilities to be bonded,
as it may deermn appropriate; '

E. cause the Co mmon Area, and any other areas for which the Asscciation is
respansible, 10 be maintained; and

F. send the il ymation required by Article XI¥ beloiv to a prospective
purchaser of a Lot upon receipt of t 1e required notice of pending sale.

ARTICLE VI
OFF (CERS AND THEIR DUTIES

Section 8.1  Enumerastiar of Offices. The officers of this Association shall be a
president and vice-president, who shall at all times be members of the Board of Directors, a
secretary, and a treasurer, and st ch other officers as the Board may from time to time by
resolution create.

Section 8.2  Election of ( ificers. So long as thers is a Class B Member, all officers of
the Association shall be appointed 10d removed by the Class B Member. Thereafter, the officers
shall be elected by the Board at the first meeting of the Board of Directors following each annuat
meeting of the Members.

Section 83 Temn The officers of this Association shall be elected annually by the
Board and each shall hold office f ir one (1) year unless such officer shall sooner resign, or shall
be removed, or otherwise disqualil .ed to serve.

Section 84  Special Ap ointments. The Board may elect such other officers as the
affairs of the Association may req ire, each of whom shall hold office for such period, have such
authority, and perform such duties as the Board may, from time 10 ume, determmine.

Section 8.5 Resipnatior and Removal. Any officer may be removed from office with
or without cause by the Board, ex -ept that so long as there is a Class B Member, officers may be
removed only by the Class B Mt mber. Any officer may resign at any time by giving written
notice to the Board, the president or the secretary. Such resignation shall take effect on the date
of receipt of such notice or at ar y later ime specified therein, and unless otherwise specified
therein, the acceptance of such res ignation shall not be necessary 1o make it effective.

Secrion 8.6  Vacancies. A vacancy in any office may be filled by appointment by the
Board except that any vacancy cr ated by the removal of an officer by the Class B Member shall
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remainder of the term of the officer replaced. ’

/ Section 8.7 Mulriple Off ces. The offices of secretary and treaswrer may be held by
( the same person. No person shall simultanecusly hold more than one (1) of any of the other

offices except in the case of special offices created pursnant to Section 8.4 of this Article.

Section 8.8 Duties. The luties of the officers are as follows:

A.  PRESIDEN]. The president shall preside at all meetings of the Board of
Directors; shall see that arders and resolutions of the Board are carried out, shall sign all leases,

mortgages, deeds and other writh o instruments and shall co-sign all checks and promissory
notes.

B. VICE-PRES DENT. The vice-president shall act in the place and stead of
the president in the event of the pr sident's absence, inability or refusal to act, and shall exercise
and discharge such other duties as 1 18y be required by the Board.

C. SECRETAR Y. The secretary shall record the votes and keep the minutes
of all meetings and proceedings of the Board and of the Members; keep the corporate seal of the
Association and affix it on all pap s requiring said seal; serve notice of meetings of the Board

. and of the Members; keep approp! @ate current tecords shawing the Members of the Association
together with their addresses, and ¢ 1all performm such other duties as required by the Board.

D. TREASURFR. The treasurer shall receive and deposit in appropriate
bank accounts all monies of the Assocation and shall disburse such funds as directed by
resolution of the Board of Dir ctors; shall sign all checks and promissory notes of the
Assaciation; keep proper books of account; cause an annual review of the Association books 1o
be made by a public accountant at he completion of each fiscal year; and shall prepare an annnal
budget and a statement of incom : and expenditures to be presented 1o the Membership at its
regular annual meeting, and delive ' a capy of each to the Members. The Treasurer and President
may in writing delegate to a profe isional management company the authority to execute checks
for ordinary and necessary operati \g expenses of the Association. Capital expenses shall require
the signature of the Treasurer and ‘'resident.

ARTICLE IX
COMMITTEES

The Association shall ap oint an Architecrural Control Commintes, as provided in the
Declaration, and a Nominating C ymmitee, as provided in these Bylaws, subject to Declarant's
rights to appoint the Architectura Control Commiittes pursuant 1o the Declaration. In addition,
the Board of Directors shall appo nt other committees as deerned appropriate in carrying out its

* purpose.
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Secuom 10.1. General Sam mm Heg_g_ng In the gvent thc Board shall exercisc its

nahr 1) to suspend yotug. nghts, ) to suspend the rights 'of an Owner or his or her femily to

nse the Common Area; or 3). 1o inpose &y mnnctarypeualty,ﬂleBoazdsha]lﬁrstgtvcﬂ:e_>- Do

: . sanctioned party written notice of the basis for such sanctions, and the sanctioned party shall be
o grantf:danoppmamtymbeheardbyszoardmkssthmﬁvc(ﬂworhngdaysa&asuch

notice has been given. The form of such notice and the spoaucprocedm‘es forthehearmg shall, _

: ibc dctcnmncd by the I‘lJlES and reguYauons adnptedby Board rfsnh:aons

| Section'102 Arclmcnna] Contiol “Committee; Non-Cmfmmno‘ [n_x@vmznt

g _H_M s, Inthe eventtheAIc]:ntecmzal CunrolCuumnt:eedesues,pmsuamtotheDecIamcan,‘_ o
1o make or direct a third party to make architectural improvements, alterations, or repairs upon. -
~_an Owner's Lot, the Commitice shall first give written notice to saidOwnerspemfymgthenatme SN
of the ponconformity of the Architecniral Improvements, as defined in the Declaration, and -

' ";n'mdmgthe Owner with 2 hicating datebeforetheComtteewhlchsha]lbemorethanﬁve(S) -
- bmlessthzmﬁfty(SD)daysofthedmofmaﬂangmddzvayofrhawnﬁwmﬂcew said Owper. -

_'I‘hcfounafsmdwttennomea:ndﬂzeprocedmalgmdmfarthehemn,_.,shallbedewmnncd

}. by the rules and rcgula'aons adoptedby Boardresoluﬁon. :

ARTICLE XI L
)00‘;’5 AN’D RECORDS

Thc booLs mds and pa2 pers of the Assomancm shall at all bmss dunng rcasonable

. smmasa homs, be subject fo inspection by any Member. The Declaration, the Articles of

Tncerporation and the Bylaws ofﬁcAssocwnonshallbcavaﬂablc for inspection by any Member - kR

-8t ﬁw pnmnpal ofﬁce ofthe Assoclauuu, whm'e copws may b: pmchascd Bt Ieasonahlc cost

CARTICLEXTE-.
ASSESSM’.ENTS o

. Asmor'-ﬁﬂlypwvxdedmtheDcclarannn, ca;chMembcr:sebhgaxcdmpaywtheff

property against which the assessment is made’: Any assessments which are not paid when due

»:, A.ésoaannn amnual and special ‘assessments which are secured by @ coptmuing liep: upon the. .

shall be delinquenit. - If the assessruent is 1ot paid within thirty (30) days after the due date, the o

© assessment shall bear interest from the date of delinquency at the rate of twelve percent (12%)

per anmumm (but not 1o exceed the maximum rate permitied by Arizona law), and the Association 7
may bring an action at law against the Owner personally obligated to pay the same OF foreclose.

T Lats uwn:dby' mmtandDw&mmmmenotComplemdL@(as defz_ncdmthef
Daclaranon)wcxempt&umassessmcntaspmwdedmtheDedaIaum. -
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fees of any such action -
, ,thehmagmnstthcproperty andlmem:t,custsandraasmablemomeys »
.. shall he added to the amomtofmmhasswsmmt No Ownermaywawcormhmse escape -
| Yability. for .the assessrneats prcmd..d for herem by non-use of t’ae Oommon Area ar
Aabandnnmmtofhsl.ot , R LT
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