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FOUNTAZ 4 OF THE SUN CONDOMINIUMS ASSOCIATION

ARTICLE I
HMembers .

Section 1. Eligibility

The members of Fountalin of the Sun Condominiums
Association, an Arizona non-profit corpgoratien (called
"hAssociation®) shall consist of the owners of apartments
situated on Fountain of the Sun Condominiume, all as is
more fully set forth in the Articles 6f Incorporation of
this Association. *

"+ Section 2. Succession

The membership of cach Member shall terminate when
he ccases to be an Owner, and upon the sale, transfer or other
disposition of his ownership interests in the Property, his
membership in the Association shall automatically be trans-
ferred to the new owner succeeding to such ownership interest
including, but without liniting the g:nerality of the fowegeing,
those acquiring titles by means of a sherifif's dced issued as
a result of a mortgage foreclosure, or a transfer of title as
the result of the foreclesure or other valid enforccemant of o
deed of trust, or a conveyance by means of a decd in licu of
the foreclosure of any such mortgage or deed of trust, or a
transfer of equitable title by the recording of an agreement
of sale, provided that, wherc applicable, the rcquirchents and
conditions of the Declaration shall have been met and fulfilled.

Section 3. HMeetinegs

Mectings of the mcmbers shall be hald in such place
in Maricopa County, Arizona, as may be specified in the notice
of the meceting. The first annual meeting c¢f ihe members shall
be held on the second Saturéay of Decenmbes, 1675, or at such
other later time as the initial Board of Directers shall
designate. Thereafter annual meetings of the members shall be
held on the sccond Saturday of December of cach year. Sgecial
meetings of the members may be called by the President or by a
majority of the directers or by members having at least two-
£ifths of the votes entitled to be cast at such meezing. The
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notice of any special meeting shall state the time and place Scction B. tembershis Certificates

of such meeting and the pgrpose thereof. tHo busincgs shall

be transacted at a special meeting, except as stated in the " i i

B4 EcatsuEred dap coﬁscnt Of two-thirds of the members precent, , N— buctgcrghipdcegtéflcatcs in such Eq:m as shall be
Pk ews unlagy by SenN 2 PP Yy ¢ Doard of Directors, may be lssueé to the

el Members. Only one certificate shall be issued with respect

to ecach Apartment. They shall be executed by the President

or Vice President and countersigned by the Secretary or arny

Section 4. MNotices

2 It shall be the duty of the Secretary to deliver or N Azizggagg fggr:;ari gif?hls corporation, At such time as a
mail a notice of each annual or special meeting of the Members, g Eificaté shalg beqcznccifsdas atgcmber, his reabership cer-
stating the purpose thercof as well as the time and place whcre tion and his cortificate gf gn b‘° §gcord5-o: tEis corgcra=
it is to be held, to each Hember at his address as it appears on corporation. Surrender of téem uranip S“T-E:de-ﬂd to this
the records of this corporation, or if no such address appears, nok ha neccésa; Ingkt ° e certificate of membersth_sball
at his last known place of address, at least ten days prior to Eava of membersﬂi - ect a cancellation thereof. Ceztifi-
such meeting. - % ps shall not be transferable nor shall they

. be hypothecated or encumbered in any way.
Section 5. Voting .

The aggregate number of votes for all Members shall be ! " ARTICLE IT
100 which shall be civided armong the respective Members in ac- . Board of Directers
cordance with their respective percentages of ownership interest .
in the Common Elcments; provided, however, that in the election
of directors each iember shall be cent.tled to accumulate his votes

Section 1. Number

in accerdarce wvith Section 10 of Artinle XIV of the Constitution ; "Board") sggilbggigigi :érgﬁtgzsngsg?g AsggCigtiDn écalled the
o 5 : ¢ A i T s, e firs = ac
°futh° State of Arizona. If anyh0wnei COMS LSS ofbmorg Fga; gne - in the Articles of Incorporation of tlhe Associafio: sealg Pa?ﬁd
person, the voting rxgpts of suc Ownur.shall not be divide ut s office until the first apnuzl measi < sa fo
shall be exercised as if the Owner coisisted of only one person : ecting of Members. Eicept for

the first Board, each parson on the Bvard shall hold office for
the tetm.og one year and until his successcr shall be clected
and qualified. The word "Director" as scmatimes used herein
shall mean a person elected to and sexving on the Doard,

in accordance with the proxy or other designation made by the
pcrsons constituting such Owner. Developer may exercise the voting
rights with respect to Apartments while owned by it. Voting may
be in person oxr by proxy and proxies may be given for more than
one nceting. . .

Section 2. oQualification

Section 6. OQuorum

. ) § . ;ich Director shall be an Owner or the spouse of an
A guorum of !Members for any meeting shall be constituted gwgfieégg_;;a;nbgw::roi?t2 go:por:tion, pi:tnc:ship i
) : ; B ice artner or beneficia v
ggjgf?ﬁ;rif‘ﬁﬁz°§§2§§de;?i§§§§°2°°§eb£a§€02{ ;zghh;igtggga aner].exccpt for Directors ;oginated or designa:eéybgfozzigopez
r 2 . If a Director shall cease to moet sucl Gualifications duriag :
section 7. Adioucrments his term, he shall thereupon cease to be a Director ard his
. place on the Doard shall be deemed vacant. Until the annual
- If any mecting of Hembers cannot be organized because 2:::122 ::id i? De:efbcr, 1374 Develqper shall‘be.cn:itled e
o itk Bag ALl pooting of LEmesEs sennok. by | Srhrint, mither Bo;rd e D_y :rec Or's as shall constitute a majority of the
in person or by proxy, may, except as otherwise provided by law, ¥ rrectors.

adjourn the mecting to a time not less than 48 hours from the
tine the original meecting was called,
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Section 3. Vacancies

Subject to the rights of Developer set forth in
Section 2 above, any vacancy occurring on the Board may be
filvd by a majority vote of the remaining members of the
Board.

Section 4. Annual Meetings

The first mecting of a newly clected Board shall be
held irmediately following the annual meeting of -llembers, if
practicable, and in any event within ten days of celection, at
such place as shall be fixed by the Directors at the meeting
at which such Directors were elected, and no notice shall be
necessary to the newly elected Directors in order legally to
constitute such meeting, provided a majority of the whole Board
shall be present.

Section 5. Regular Meetings

Pegular ncetings of the Board may be held at such
place and tines as shall be determined from time to time by
a rnajority of the Directors but at lecast one meeting shall be
held curing each fiscal quarter. Notice of regular meetings
of the Ieard shall be given to cach Director personally or by
mail, teleghone or telegsraph, at least three days prior to the
day named for such meeting.

Section 6. Special Mectincs

Special meetings of the Board may be called by the . §
President on three days' notice to each Director given personally
or by mail, telephone or telegraph, which notice shall state the
time, place ard purpose of the mecting. Special meetings of the "¢
Board shall be called by the President or Secretary in like
ranner and on like notice on the written request of any two
Directors.

Section 7. Waiver of tlotice

o Before or at any meceting of the Board any Director
may, 4n writing, waive notice of such meceting and such waiver
shall be deemed equivalent to the giving of such notice,
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Attcnédance by a Director at any mecting of the Board shall be
a waiver of notice by him of the time and place thereof. If
all Directors are present at any mecting of the 2oard, na
notice shall be reguired and any business may be transacted
at such mecting.

Secction B. Quorum 7

At all meetings of the Board, a majority of the Direc-
tors shall constitute a quorum for the transsction of business,
and the acts of the majority of the Directors present at a
meoeting at which a guorum is present shall bhe the acts of the
Board., . If, at any meeting of the Doard, there shall Lke less
than a guorum present, the majority of those present may adjourn
the meecing from time to time. At any such adjourned meeting,
any business which might have been transacted at the meceting

as originally called may be transacted without further notice.

Section 9. Removal

Any Director may be removed from office by the vote
of two-thirds of the total ownership of the Common Elenents.

section 10. Compensation

Dirccters shall reccive no compensation for their .
services unless expressly provided for in resolutions duly
acdopted by the llembers.

Section 11, Powers and Duties

The Board shall have the following powers and duties:
{a) to elect and remove the officers of the Association as here-
inafter provided; (b) to administer the affairs of the Association
and the Property to the extent permitted by applicable law; .
(¢) to engage the services of a managar or-'managing agent who
shall manage and operate the Prcperty and the Common Elements for
all of the Owners upon such terms and for such compensation and
with such authority as the Board may approve; (d) to formulate
colicies for the administration, manmagerment and operation of the
Property and the Cormon Elecments thercof; (e} to provide Zor the
operation, maintenance, repair and replacement of the Common
tlements and payments therefor, and to approve payment vouchers
or to delegate such approval td the officers or the manager or
managing agent; (f) to provide for the designation, hiring and
removal of employees and other personnel, including accountants




